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67$7(0(17�2)�&2035(+(16,9(�,1&20(
)25�7+(�<($5�(1'('����-81(�����

������� ������� �������
1RWH %XGJHW $FWXDO %XGJHW

5HYHQXH � � �

5DWHV ��D� ��������� ��������� ���������
*UDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV ��������� ��������� ���������
)HHV�DQG�FKDUJHV �� ��������� ��������� ���������
,QWHUHVW�UHYHQXH ���D� ������� ������� �������
2WKHU�UHYHQXH � ������� ������

���������� ���������� ����������
([SHQVHV
(PSOR\HH�FRVWV ����������� ����������� �����������
0DWHULDOV�DQG�FRQWUDFWV ����������� ����������� �����������
8WLOLW\�FKDUJHV ��������� ��������� ���������
'HSUHFLDWLRQ � ����������� ����������� �����������
)LQDQFH�FRVWV ���F� �������� �������� ��������
,QVXUDQFH ��������� ��������� ���������
2WKHU�H[SHQGLWXUH ��������� ��������� ���������

������������ ������������ ������������
����������� ����������� �����������

&DSLWDO�JUDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV ��������� ������� ���������
3URILW�RQ�DVVHW�GLVSRVDOV � � ������ �
/RVV�RQ�DVVHW�GLVSRVDOV � � � �������

��������� ������� ���������

1HW�UHVXOW�IRU�WKH�SHULRG ����������� ��������� �����������

2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�SHULRG

,WHPV�WKDW�ZLOO�QRW�EH�UHFODVVLILHG�VXEVHTXHQWO\�WR�SURILW�RU�ORVV
&KDQJHV�LQ�DVVHW�UHYDOXDWLRQ�VXUSOXV � � �
6KDUH�RI�FRPSUHKHQVLYH�LQFRPH�RI�DVVRFLDWHV�DFFRXQWHG�
IRU�XVLQJ�WKH�HTXLW\�PHWKRG

�
� �

7RWDO�RWKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�SHULRG � � �

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�SHULRG ����������� ��������� �����������

7KLV�VWDWHPHQW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV�

�_��
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67$7(0(17�2)�&$6+�)/2:6
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������� ������� �������
&$6+�)/2:6�)520�23(5$7,1*�$&7,9,7,(6 1RWH %XGJHW $FWXDO %XGJHW
5HFHLSWV � � �

5DWHV ��������� ��������� ���������
*UDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV ��������� ��������� ���������
)HHV�DQG�FKDUJHV ��������� ��������� ���������
,QWHUHVW�UHYHQXH ������� ������� �������
*RRGV�DQG�VHUYLFHV�WD[�UHFHLYHG � � �
2WKHU�UHYHQXH � ������� ������

���������� ���������� ����������
3D\PHQWV
(PSOR\HH�FRVWV ����������� ����������� �����������
0DWHULDOV�DQG�FRQWUDFWV ����������� ����������� �����������
8WLOLW\�FKDUJHV ��������� ��������� ���������
)LQDQFH�FRVWV �������� �������� ��������
,QVXUDQFH�SDLG ��������� ��������� ���������
2WKHU�H[SHQGLWXUH ��������� ��������� ���������

������������ ������������ ������������

1HW�FDVK�SURYLGHG�E\��XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV � ��������� ��������� ���������

&$6+�)/2:6�)520�,19(67,1*�$&7,9,7,(6
3D\PHQWV�IRU�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW���VHOI�
VXSSRUWLQJ�ORDQV

���������
� ���������

3D\PHQWV�IRU�SXUFKDVH�RI�SURSHUW\��SODQW�	�HTXLSPHQW ��D� ����������� ��������� ���������
3D\PHQWV�IRU�FRQVWUXFWLRQ�RI�LQIUDVWUXFWXUH ��E� ����������� ��������� �����������
&DSLWDO�JUDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV ��������� �������� ���������
3URFHHGV�IURP�VDOH�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW ��D� ������ ������ ������
3URFHHGV�RQ�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW���VHOI�
VXSSRUWLQJ�ORDQV ��D�

�����
� �

3URFHHGV�RQ�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW���DGYDQFH
�

� �����
1HW�FDVK��XVHG�LQ��LQYHVWLQJ�DFWLYLWLHV ����������� ����������� �����������

&$6+�)/2:6�)520�),1$1&,1*�$&7,9,7,(6
5HSD\PHQW�RI�ERUURZLQJV ��D� ��������� ��������� ���������
3D\PHQWV�IRU�SULQFLSDO�SRUWLRQ�RI�OHDVH�OLDELOLWLHV � �������� �������� ��������
3URFHHGV�IURP�QHZ�ERUURZLQJV ��D� ������� � ���������
1HW�FDVK�SURYLGHG�E\��XVHG�LQ��ILQDQFLQJ�DFWLYLWLHV ������� ��������� �������

1HW��GHFUHDVH��LQ�FDVK�KHOG ����������� ��������� �����������
&DVK�DW�EHJLQQLQJ�RI�\HDU ��������� ��������� ���������
&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH�\HDU � ��������� ��������� ���������

7KLV�VWDWHPHQW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV�

�_��
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������� ������� �������
23(5$7,1*�$&7,9,7,(6 1RWH %XGJHW $FWXDO %XGJHW

5HYHQXH�IURP�RSHUDWLQJ�DFWLYLWLHV � � �

*HQHUDO�UDWHV ��D��L� ��������� ��������� ���������
5DWHV�H[FOXGLQJ�JHQHUDO�UDWHV ��D� ����� ��� ���
*UDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV ��������� ��������� ���������
)HHV�DQG�FKDUJHV �� ��������� ��������� ���������
,QWHUHVW�UHYHQXH ���D� ������� ������� �������
2WKHU�UHYHQXH � ������� ������
3URILW�RQ�DVVHW�GLVSRVDOV � ����� ������ �

���������� ���������� ����������
([SHQGLWXUH�IURP�RSHUDWLQJ�DFWLYLWLHV
(PSOR\HH�FRVWV ����������� ����������� �����������
0DWHULDOV�DQG�FRQWUDFWV ����������� ����������� �����������
8WLOLW\�FKDUJHV ��������� ��������� ���������
'HSUHFLDWLRQ � ����������� ����������� �����������
)LQDQFH�FRVWV ���F� �������� �������� ��������
,QVXUDQFH ��������� ��������� ���������
2WKHU�H[SHQGLWXUH ��������� ��������� ���������
/RVV�RQ�DVVHW�GLVSRVDOV � � � �������

������������ ������������ ������������

1RQ�FDVK�DPRXQWV�H[FOXGHG�IURP�RSHUDWLQJ�DFWLYLWLHV ��F� ��������� ��������� ���������
$PRXQW�DWWULEXWDEOH�WR�RSHUDWLQJ�DFWLYLWLHV� ��������� ��������� ���������

,19(67,1*�$&7,9,7,(6
,QIORZV�IURP�LQYHVWLQJ�DFWLYLWLHV
&DSLWDO�JUDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV ��������� ������� ���������
3URFHHGV�IURP�GLVSRVDO�RI�DVVHWV � ������ ������ ������
3URFHHGV�IURP�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW���VHOI�VXSSRUWLQJ�ORDQV ��D� ����� � �
3URFHHGV�IURP�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW���DGYDQFH ����� ����� �����

��������� ������� ���������
2XWIORZV�IURP�LQYHVWLQJ�DFWLYLWLHV
3D\PHQWV�IRU�SURSHUW\��SODQW�DQG�HTXLSPHQW ��D� ����������� ��������� ���������
3D\PHQWV�IRU�FRQVWUXFWLRQ�RI�LQIUDVWUXFWXUH ��E� ����������� ��������� �����������
3D\PHQWV�IRU�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW���VHOI�VXSSRUWLQJ�ORDQV ��D� ��������� � ���������

����������� ����������� �����������
$PRXQW�DWWULEXWDEOH�WR�LQYHVWLQJ�DFWLYLWLHV� ����������� ��������� �����������

),1$1&,1*�$&7,9,7,(6
,QIORZV�IURP�ILQDQFLQJ�DFWLYLWLHV
3URFHHGV�IURP�QHZ�ERUURZLQJV ��D� ������� � ���������
/HDVHV�OLDELOLWLHV�UHFRJQLVHG � � � ������
7UDQVIHUV�IURP�UHVHUYH�DFFRXQWV ��D� ������� ������� �������

��������� ������� ���������
2XWIORZV�IURP�ILQDQFLQJ�DFWLYLWLHV
5HSD\PHQW�RI�ERUURZLQJV ��D� ��������� ��������� ���������
3D\PHQWV�IRU�SULQFLSDO�SRUWLRQ�RI�OHDVH�OLDELOLWLHV � �������� �������� ��������
7UDQVIHUV�WR�UHVHUYH�DFFRXQWV ��D� ��������� ��������� ���������

����������� ����������� �����������

1RQ�FDVK�DPRXQWV�H[FOXGHG�IURP�ILQDQFLQJ�DFWLYLWLHV ��G� � � ��������
$PRXQW�DWWULEXWDEOH�WR�ILQDQFLQJ�DFWLYLWLHV� ������� ��������� �������

029(0(17�,1�6853/86�25�'(),&,7
6XUSOXV�DW�WKH�VWDUW�RI�WKH�ILQDQFLDO�\HDU � ��������� ��������� ���������
$PRXQW�DWWULEXWDEOH�WR�RSHUDWLQJ�DFWLYLWLHV� ��������� ��������� ���������
$PRXQW�DWWULEXWDEOH�WR�LQYHVWLQJ�DFWLYLWLHV� ����������� ��������� �����������
$PRXQW�DWWULEXWDEOH�WR�ILQDQFLQJ�DFWLYLWLHV� ������� ��������� �������
6XUSOXV��GHILFLW��UHPDLQLQJ�DIWHU�WKH�LPSRVLWLRQ�RI�JHQHUDO�UDWHV � ������ ��������� ������

7KLV�VWDWHPHQW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV�

�_��
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1RWH�� �ĂƐŝƐ�ŽĨ�WƌĞƉĂƌĂƚŝŽŶ �

1RWH�� ZĂƚĞƐ�ĂŶĚ�^ĞƌǀŝĐĞ��ŚĂƌŐĞƐ �

1RWH�� EĞƚ��ƵƌƌĞŶƚ��ƐƐĞƚƐ ��

1RWH�� ZĞĐŽŶĐŝůŝĂƚŝŽŶ�ŽĨ�ĐĂƐŚ ��

1RWH�� WƌŽƉĞƌƚǇ͕�WůĂŶƚ�ĂŶĚ��ƋƵŝƉŵĞŶƚ ��

1RWH�� �ĞƉƌĞĐŝĂƚŝŽŶ ��

1RWH�� �ŽƌƌŽǁŝŶŐƐ ��

1RWH�� >ĞĂƐĞ�>ŝĂďŝůŝƚŝĞƐ ��

1RWH�� ZĞƐĞƌǀĞ��ĐĐŽƵŶƚƐ ��

1RWH��� KƚŚĞƌ�/ŶĨŽƌŵĂƚŝŽŶ ��

1RWH��� �ůĞĐƚĞĚ�DĞŵďĞƌƐ�ZĞŵƵŶĞƌĂƚŝŽŶ ��

1RWH��� DĂũŽƌ�>ĂŶĚ�dƌĂŶƐĂĐƚŝŽŶƐ ��

1RWH��� ZĞǀĞŶƵĞ�ĂŶĚ��ǆƉĞŶĚŝƚƵƌĞ ��

1RWH��� WƌŽŐƌĂŵ�/ŶĨŽƌŵĂƚŝŽŶ ��

1RWH��� &ĞĞƐ�ĂŶĚ��ŚĂƌŐĞƐ ��

�_��
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� %$6,6�2)�35(3$5$7,21
7KH�DQQXDO�EXGJHW�LV�D�IRUZDUG�ORRNLQJ�GRFXPHQW�DQG�KDV�EHHQ�SUHSDUHG�LQ� ,QLWLDO�DSSOLFDWLRQ�RI�DFFRXQWLQJ�VWDQGDUGV
DFFRUGDQFH�ZLWK�WKH�/RFDO�*RYHUQPHQW�$FW����� �DQG�DFFRPSDQ\LQJ�UHJXODWLRQV� 'XULQJ�WKH�EXGJHW�\HDU��WKH�EHORZ�UHYLVHG�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV

DQG�,QWHUSUHWDWLRQV�DUH�H[SHFWHG�WR�EH�FRPSLOHG��EHFRPH�PDQGDWRU\�DQG
/RFDO�*RYHUQPHQW�$FW������UHTXLUHPHQWV EH�DSSOLFDEOH�WR�LWV�RSHUDWLRQV�
6HFWLRQ��������RI�WKH�/RFDO�*RYHUQPHQW�$FW����� �UHDG�ZLWK�WKH�/RFDO� ��$$6%��������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
*RYHUQPHQW��)LQDQFLDO�0DQDJHPHQW��5HJXODWLRQV����� �SUHVFULEH�WKDW�WKH� ���&ODVVLILFDWLRQ�RI�/LDELOLWLHV�DV�&XUUHQW�RU�1RQ�FXUUHQW
DQQXDO�EXGJHW�EH�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�/RFDO�*RYHUQPHQW�$FW������ ��$$6%��������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
DQG��WR�WKH�H[WHQW�WKDW�WKH\�DUH�QRW�LQFRQVLVWHQW�ZLWK�WKH�$FW��WKH�$XVWUDOLDQ� ����/HDVH�/LDELOLW\�LQ�D�6DOH�DQG�/HDVHEDFN
$FFRXQWLQJ�6WDQGDUGV��7KH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��DV�WKH\�DSSO\�WR� ��$$6%��������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
ORFDO�JRYHUQPHQWV�DQG�QRW�IRU�SURILW�HQWLWLHV��DQG�,QWHUSUHWDWLRQV�RI�WKH�$XVWUDOLDQ� ���1RQ�FXUUHQW�/LDELOLWLHV�ZLWK�&RYHQDQWV
$FFRXQWLQJ�6WDQGDUGV�%RDUG�ZHUH�DSSOLHG�ZKHUH�QR�LQFRQVLVWHQFLHV�H[LVW� ��$$6%��������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV

���6XSSOLHU�)LQDQFH�$UUDQJHPHQWV
7KH�/RFDO�*RYHUQPHQW��)LQDQFLDO�0DQDJHPHQW��5HJXODWLRQV����� �VSHFLI\�WKDW� ��$$6%��������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
YHVWHG�ODQG�LV�D�ULJKW�RI�XVH�DVVHW�WR�EH�PHDVXUHG�DW�FRVW��DQG�LV�FRQVLGHUHG�D� ��'LVFORVXUH�RI�1RQ�FXUUHQW�/LDELOLWLHV�ZLWK�&RYHQDQWV��7LHU��
]HUR�FRVW�FRQFHVVLRQDU\�OHDVH��$OO�ULJKW�RI�XVH�DVVHWV�XQGHU�]HUR�FRVW� ,W�LV�QRW�H[SHFWHG�WKHVH�VWDQGDUGV�ZLOO�KDYH�DQ�LPSDFW�RQ�WKH�DQQXDO�EXGJHW�
FRQFHVVLRQDU\�OHDVHV�DUH�PHDVXUHG�DW�]HUR�FRVW�UDWKHU�WKDQ�DW�IDLU�YDOXH��
H[FHSW�IRU�YHVWHG�LPSURYHPHQWV�RQ�FRQFHVVLRQDU\�ODQG�OHDVHV�VXFK�DV�URDGV�� ��$$6%���������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
EXLOGLQJV�RU�RWKHU�LQIUDVWUXFWXUH�ZKLFK�FRQWLQXH�WR�EH�UHSRUWHG�DW�IDLU�YDOXH��DV� ���)DLU�9DOXH�0HDVXUHPHQW�RI�1RQ�)LQDQFLDO�$VVHWV�RI�1RW�IRU�3URILW�3XEOLF�
RSSRVHG�WR�WKH�YHVWHG�ODQG�ZKLFK�LV�PHDVXUHG�DW�]HUR�FRVW��7KH�PHDVXUHPHQW�RI� �����6HFWRU�(QWLWLHV ��EHFDPH�PDQGDWRU\�GXULQJ�WKH�EXGJHW�\HDU��$PHQGPHQWV
YHVWHG�LPSURYHPHQWV�DW�IDLU�YDOXH�LV�D�GHSDUWXUH�IURP�$$6%��� �ZKLFK�ZRXOG�KDYH� �WR�$$6%����)DLU�9DOXH�0HDVXUHPHQW �LPSDFWV�WKH�IXWXUH�GHWHUPLQDWLRQ�
UHTXLUHG�WKH�6KLUH�WR�PHDVXUH�DQ\�YHVWHG�LPSURYHPHQWV�DW�]HUR�FRVW�� RI�IDLU�YDOXH�ZKHQ�UHYDOXLQJ�DVVHWV�XVLQJ�WKH�FRVW�DSSURDFK��7LPLQJ�RI�

IXWXUH�UHYDOXDWLRQV�LV�GHILQHG�E\�UHJXODWLRQ���$�RI�/RFDO�*RYHUQPHQW��)LQDQFLDO�
$FFRXQWLQJ�SROLFLHV�ZKLFK�KDYH�EHHQ�DGRSWHG�LQ�WKH�SUHSDUDWLRQ�RI�WKLV�DQQXDO� 0DQDJHPHQW��5HJXODWLRQV����� ��,PSDFWV�RI�WKLV�SURQRXQFHPHQW�DUH�\HW�WR�EH�
EXGJHW�KDYH�EHHQ�FRQVLVWHQWO\�DSSOLHG�XQOHVV�VWDWHG�RWKHUZLVH��([FHSW�IRU�FDVK� TXDQWLILHG�DQG�DUH�GHSHQGHQW�RQ�WKH�WLPLQJ�RI�IXWXUH�UHYDOXDWLRQV�RI�DVVHW�FODVVHV��
IORZ�DQG�UDWH�VHWWLQJ�LQIRUPDWLRQ��WKH�DQQXDO�EXGJHW�KDV�EHHQ�SUHSDUHG�RQ�WKH� 1R�PDWHULDO�LPSDFW�LV�H[SHFWHG�LQ�UHODWLRQ�WR�WKH���������VWDWXWRU\�EXGJHW�
DFFUXDO�EDVLV�DQG�LV�EDVHG�RQ�KLVWRULFDO�FRVWV��PRGLILHG��ZKHUH�DSSOLFDEOH��E\�
WKH�PHDVXUHPHQW�DW�IDLU�YDOXH�RI�VHOHFWHG�QRQ�FXUUHQW�DVVHWV��ILQDQFLDO�DVVHWV� 1HZ�DFFRXQWLQJ�VWDQGDUGV�IRU�DSSOLFDWLRQ�LQ�IXWXUH�\HDUV
DQG�OLDELOLWLHV� 7KH�IROORZLQJ�QHZ�DFFRXQWLQJ�VWDQGDUGV�ZLOO�KDYH�DSSOLFDWLRQ�

WR�ORFDO�JRYHUQPHQW�LQ�IXWXUH�\HDUV�
7KH�ORFDO�JRYHUQPHQW�UHSRUWLQJ�HQWLW\ ��$$6%���������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
$OO�IXQGV�WKURXJK�ZKLFK�WKH�6KLUH�FRQWUROV�UHVRXUFHV�WR�FDUU\�RQ�LWV�IXQFWLRQV� ���6DOH�RU�&RQWULEXWLRQ�RI�$VVHWV�EHWZHHQ�DQ�,QYHVWRU�DQG�LWV�$VVRFLDWH�RU�
KDYH�EHHQ�LQFOXGHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�IRUPLQJ�SDUW�RI�WKLV�DQQXDO�EXGJHW� -RLQW�9HQWXUH

��$$6%�������F�$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
$OO�PRQLHV�KHOG�LQ�WKH�7UXVW�)XQG�DUH�H[FOXGHG�IURP�WKH�ILQDQFLDO�VWDWHPHQWV�� ���(IIHFWLYH�'DWH�RI�$PHQGPHQWV�WR�$$6%����DQG�$$6%�����DQG�(GLWRULDO�
$�VHSDUDWH�VWDWHPHQW�RI�WKRVH�PRQLHV�DSSHDUV�DW�1RWH����WR�WKH�DQQXDO�EXGJHW� ���&RUUHFWLRQV�>GHIHUUHG�$$6%����DQG�$$6%�����DPHQGPHQWV�LQ�

���$$6%���������DSSO\@
��������DFWXDO�EDODQFHV ��$$6%��������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV
%DODQFHV�VKRZQ�LQ�WKLV�EXGJHW�DV���������$FWXDO�DUH�HVWLPDWHV�DV�IRUHFDVW�DW� ��,QVXUDQFH�&RQWUDFWV�LQ�WKH�3XEOLF�6HFWRU
WKH�WLPH�RI�SUHSDUDWLRQ�RI�WKH�DQQXDO�EXGJHW�DQG�DUH�VXEMHFW�WR�ILQDO�DGMXVWPHQWV� ��$$6%��������$PHQGPHQWV�WR�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV

��/DFN�RI�([FKDQJHDELOLW\
%XGJHW�FRPSDUDWLYH�ILJXUHV
8QOHVV�RWKHUZLVH�VWDWHG��WKH�EXGJHW�FRPSDUDWLYH�ILJXUHV�VKRZQ�LQ�WKH�EXGJHW ,W�LV�QRW�H[SHFWHG�WKHVH�VWDQGDUGV�ZLOO�KDYH�DQ�LPSDFW�RQ�WKH�DQQXDO�EXGJHW�
UHODWH�WR�WKH�RULJLQDO�EXGJHW�HVWLPDWH�IRU�WKH�UHOHYDQW�LWHP�RI�GLVFORVXUH�

-XGJHPHQWV��HVWLPDWHV�DQG�DVVXPSWLRQV
&RPSDUDWLYH�ILJXUHV 7KH�SUHSDUDWLRQ�RI�WKH�DQQXDO�EXGJHW�LQ�FRQIRUPLW\�ZLWK�$XVWUDOLDQ�
:KHUH�UHTXLUHG��FRPSDUDWLYH�ILJXUHV�KDYH�EHHQ�DGMXVWHG�WR�FRQIRUP�ZLWK�FKDQJHV $FFRXQWLQJ�6WDQGDUGV�UHTXLUHV�PDQDJHPHQW�WR�PDNH�MXGJHPHQWV��
LQ�SUHVHQWDWLRQ�IRU�WKH�FXUUHQW�ILQDQFLDO�\HDU� HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�HIIHFW�WKH�DSSOLFDWLRQ�RI�SROLFLHV�

DQG�UHSRUWHG�DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV��LQFRPH�DQG�H[SHQVHV�
5RXQGLQJ�RII�ILJXUHV
$OO�ILJXUHV�VKRZQ�LQ�WKLV�VWDWHPHQW�DUH�URXQGHG�WR�WKH�QHDUHVW�GROODU� 7KH�HVWLPDWHV�DQG�DVVRFLDWHG�DVVXPSWLRQV�DUH�EDVHG�RQ�KLVWRULFDO�

H[SHULHQFH�DQG�YDULRXV�RWKHU�IDFWRUV�WKDW�DUH�EHOLHYHG�WR�EH�
6WDWHPHQW�RI�&DVKIORZV UHDVRQDEOH�XQGHU�WKH�FLUFXPVWDQFHV��WKH�UHVXOWV�RI�ZKLFK�IRUP�WKH�
,QYHVWLQJ�DQG�ILQDQFLQJ�WUDQVDFWLRQV�WKDW�GR�QRW�UHTXLUH�WKH�XVH�RI�FDVK�RU�FDVK� EDVLV�RI�PDNLQJ�WKH�MXGJHPHQWV�DERXW�FDUU\LQJ�YDOXHV�RI�DVVHWV�DQG�
HTXLYDOHQWV�VKDOO�EH�H[FOXGHG�IURP�D�VWDWHPHQW�RI�FDVK�IORZV��6XFK�WUDQVDFWLRQV� OLDELOLWLHV�WKDW�DUH�QRW�UHDGLO\�DSSDUHQW�IURP�RWKHU�VRXUFHV��$FWXDO�
VKDOO�EH�GLVFORVHG�HOVHZKHUH�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�D�ZD\�WKDW�SURYLGHV�DOO� UHVXOWV�PD\�GLIIHU�IURP�WKHVH�HVWLPDWHV�
WKH�UHOHYDQW�LQIRUPDWLRQ�DERXW�WKHVH�LQYHVWLQJ�DQG�ILQDQFLQJ�DFWLYLWLHV�

7KH�EDODQFHV��WUDQVDFWLRQV�DQG�GLVFORVXUHV�LPSDFWHG�E\�DFFRXQWLQJ�
HVWLPDWHV�DUH�DV�IROORZV�
��HVWLPDWHG�IDLU�YDOXH�RI�FHUWDLQ�ILQDQFLDO�DVVHWV
��HVWLPDWLRQ�RI�IDLU�YDOXHV�RI�ODQG�DQG�EXLOGLQJV�DQG�LQYHVWPHQW�SURSHUW\
��LPSDLUPHQW�RI�ILQDQFLDO�DVVHWV�
��HVWLPDWLRQ�XQFHUWDLQWLHV�DQG�MXGJHPHQWV�PDGH�LQ�UHODWLRQ�WR�OHDVH�DFFRXQWLQJ
��HVWLPDWHG�XVHIXO�OLIH�RI�DVVHWV
��HVWLPDWLRQ�RI�SURYLVLRQV
��HVWLPDWLRQ�RI�IDLU�YDOXH�RI�OHDVHV
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�D� 5DWLQJ�,QIRUPDWLRQ ������� ������� ������� ������� �������
1XPEHU %XGJHWHG %XGJHWHG %XGJHWHG $FWXDO %XGJHW

RI 5DWHDEOH UDWH LQWHULP WRWDO WRWDO WRWDO
5DWH�'HVFULSWLRQ %DVLV�RI�YDOXDWLRQ 5DWH�LQ SURSHUWLHV YDOXH UHYHQXH UDWHV UHYHQXH UHYHQXH UHYHQXH

� � � � � � �

�L� *HQHUDO�UDWHV
*59���'HYHORSHG *URVV�UHQWDO�YDOXDWLRQ ������� Ϯϯϯϱ ��������� ��������� ��������� ���������
*59���9DFDQW *URVV�UHQWDO�YDOXDWLRQ ������� ϭϱ ������ ������ ������ ������
8QLPSURYHG 8QLPSURYHG�YDOXDWLRQ ������� Ϯϵϳ ������� ������� ������� �������
,QWHULP�	�%DFN�5DWHV ����� ����� ������
7RWDO�JHQHUDO�UDWHV ����� � ��������� ����� ��������� ��������� ���������

0LQLPXP
�M� 0LQLPXP�SD\PHQW �

*59���'HYHORSHG *URVV�UHQWDO�YDOXDWLRQ ����� ����� ��������� ��������� ��������� ���������
*59���9DFDQW *URVV�UHQWDO�YDOXDWLRQ ��� ��� ������� ������� ������� �������
8QLPSURYHG 8QLPSURYHG�YDOXDWLRQ ��� ��� ������� ������� ������� �������
,QWHULP�	�%DFN�5DWHV � �
7RWDO�PLQLPXP�SD\PHQWV ����� � ��������� � ��������� ��������� ���������

7RWDO�JHQHUDO�UDWHV�DQG�PLQLPXP�SD\PHQWV ����� � ��������� ����� ��������� ��������� ���������

�N� ([�JUDWLD�UDWHV
'DPSLHU�%XQEXU\�3LSHOLQH ����� ����� ��� ���

��������� ����� ��������� ��������� ���������

7RWDO�UDWHV ��������� ����� ��������� ��������� ���������

7KH�6KLUH�GLG�QRW�UDLVH�VSHFLILHG�DUHD�UDWHV�IRU�WKH�\HDU�HQGHG���WK�-XQH������

$OO�UDWHDEOH�SURSHUWLHV�ZLWKLQ�WKH�GLVWULFW�XVHG�SUHGRPLQDWHO\�IRU�QRQ�UXUDO�SXUSRVHV�DUH�UDWHG�DFFRUGLQJ�WR�WKHLU�*URVV�5HQWDO�9DOXDWLRQ��*59���DOO�RWKHU�SURSHUWLHV�DUH�UDWHG�DFFRUGLQJ�WR�WKHLU�8QLPSURYHG�9DOXDWLRQ��89��

7KH�JHQHUDO�UDWHV�GHWDLOHG�IRU�WKH���������ILQDQFLDO�\HDU�KDYH�EHHQ�GHWHUPLQHG�E\�&RXQFLO�RQ�WKH�EDVLV�RI�UDLVLQJ�WKH�UHYHQXH�UHTXLUHG�WR�PHHW�WKH�HVWLPDWHG�GHILFLHQF\�EHWZHHQ�WKH�WRWDO�HVWLPDWHG�H[SHQGLWXUH�
SURSRVHG�LQ�WKH�EXGJHW�DQG�WKH�HVWLPDWHG�UHYHQXH�WR�EH�UHFHLYHG�IURP�DOO�VRXUFHV�RWKHU�WKDQ�JHQHUDO�UDWHV�DQG�DOVR�FRQVLGHULQJ�WKH�H[WHQW�RI�DQ\�LQFUHDVH�LQ�UDWLQJ�RYHU�WKH�OHYHO�DGRSWHG�LQ�WKH�SUHYLRXV�\HDU�

7KH�PLQLPXP�UDWHV�KDYH�EHHQ�GHWHUPLQHG�E\�&RXQFLO�RQ�WKH�EDVLV�WKDW�DOO�UDWHSD\HUV�PXVW�PDNH�D�UHDVRQDEOH�FRQWULEXWLRQ�WR�WKH�FRVW�RI�ORFDO�JRYHUQPHQW�VHUYLFHV�IDFLOLWLHV�
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�E� ,QWHUHVW�&KDUJHV�DQG�,QVWDOPHQWV���5DWHV�DQG�6HUYLFH�&KDUJHV

7KH�IROORZLQJ�LQVWDOPHQW�RSWLRQV�DUH�DYDLODEOH�WR�UDWHSD\HUV�IRU�WKH�SD\PHQW�RI�UDWHV�DQG�VHUYLFH�FKDUJHV�

2SWLRQ����)XOO�3D\PHQW�
���1RYHPEHU�����

2SWLRQ����)RXU�,QVWDOPHQWV�
���1RYHPEHU�����
���-DQXDU\�����
���0DUFK�����
���0D\�����

,QVWDOPHQW�RSWLRQV 'DWH�GXH

,QVWDOPHQW�SODQ�
DGPLQ�FKDUJH

,QVWDOPHQW�SODQ�
LQWHUHVW�UDWH

8QSDLG�UDWHV�
LQWHUHVW�UDWHV

� � �

2SWLRQ�RQH
���1RYHPEHU����� � 1�$ �����
2SWLRQ�WZR
���1RYHPEHU����� � ���� �����
���-DQXDU\����� � ���� �����
���0DUFK����� � ���� �����
���0D\����� � ���� �����

������� ������� �������
%XGJHW $FWXDO %XGJHW
UHYHQXH UHYHQXH UHYHQXH

� � �

,QVWDOPHQW�SODQ�DGPLQ�FKDUJH�UHYHQXH ������ ������ ������
,QVWDOPHQW�SODQ�LQWHUHVW�HDUQHG ������ ������ ������
8QSDLG�UDWHV�DQG�VHUYLFH�FKDUJH�LQWHUHVW�HDUQHG ������� ������� �������

������� ������� �������
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�F� 6HUYLFH�&KDUJHV

7KH�6KLUH�GLG�QRW�UDLVH�VHUYLFH�FKDUJHV�IRU�WKH�\HDU�HQGHG���WK�-XQH������

�G� :DLYHUV�RU�FRQFHVVLRQV

5DWH��IHH�RU�FKDUJH &LUFXPVWDQFHV�LQ�ZKLFK�WKH

WR�ZKLFK�WKH�ZDLYHU�RU� :DLYHU� ������� ������� ������� ZDLYHU�RU�FRQFHVVLRQ�LV� 2EMHFWV�DQG�UHDVRQV�RI�WKH
FRQFHVVLRQ�LV�JUDQWHG 7\SH &RQFHVVLRQ 'LVFRXQW�� 'LVFRXQW���� %XGJHW $FWXDO %XGJHW JUDQWHG ZDLYHU�RU�FRQFHVVLRQ

� � �

5DWHV�IRU�QRW�IRU�SURILW�FRPPXQLW\�RUJDQLVDWLRQV5DWH :DLYHU ������ � � � � 3HU�&RXQFLO�GHFLVLRQ� 6XSSRUW�IRU�QRW�IRU�SURILW
6ZLPPLQJ�3RRO�(QWU\� )HH�DQG�

FKDUJH
:DLYHU ������

�
� � � (QWU\�IRU�LQWHUP�VZLPPLQJ�OHVVRQV� 6XSSRUW�FKLOGUHQ�OHDUQLQJ�WR�VZLP�

:DVWH�)DFLOLW\�(QWUDQFH�)HHV� )HH�DQG�
FKDUJH

:DLYHU ������
�

� � � &RPPXQLW\�QRW�IRU�SURILW� 6XSSRUW�IRU�QRW�IRU�SURILW

3KRWRFRS\�&KDUJHV� )HH�DQG�
FKDUJH

&RQFHVVLRQ �����
�

� � � &RPPXQLW\�QRW�IRU�SURILW� 6XSSRUW�IRU�QRW�IRU�SURILW
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�D� &RPSRVLWLRQ�RI�HVWLPDWHG�QHW�FXUUHQW�DVVHWV %XGJHW $FWXDO %XGJHW
1RWH ���-XQH����� ���-XQH����� ���-XQH�����

&XUUHQW�DVVHWV � � �

&DVK�DQG�FDVK�HTXLYDOHQWV � ��������� ��������� ���������
)LQDQFLDO�DVVHWV ������� ������� �������
5HFHLYDEOHV ��������� ��������� ���������
&RQWUDFW�DVVHWV ������ ������ �
,QYHQWRULHV ������ ������ ������
2WKHU�DVVHWV ������ ������ ������

��������� ��������� ���������
/HVV��FXUUHQW�OLDELOLWLHV
7UDGH�DQG�RWKHU�SD\DEOHV ��������� ��������� ���������
&RQWUDFW�OLDELOLWLHV ��������� ��������� ���������
&DSLWDO�JUDQW�FRQWULEXWLRQ�OLDELOLW\ ��������� ��������� ���������
/HDVH�OLDELOLWLHV � �������� �������� ��������
/RQJ�WHUP�ERUURZLQJV � ��������� ��������� ���������
(PSOR\HH�SURYLVLRQV ��������� ��������� ���������

����������� ����������� �����������
1HW�FXUUHQW�DVVHWV ��������� ��������� ���������

/HVV��7RWDO�DGMXVWPHQWV�WR�QHW�FXUUHQW�DVVHWV ��E� ����������� ����������� �����������
1HW�FXUUHQW�DVVHWV�XVHG�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLW\ � ��������� ������

�E� &XUUHQW�DVVHWV�DQG�OLDELOLWLHV�H[FOXGHG�IURP�EXGJHWHG�GHILFLHQF\

7KH�IROORZLQJ�FXUUHQW�DVVHWV�DQG�OLDELOLWLHV�KDYH�EHHQ�H[FOXGHG
IURP�WKH�QHW�FXUUHQW�DVVHWV�XVHG�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLW\
LQ�DFFRUGDQFH�ZLWK�)LQDQFLDO�0DQDJHPHQW�5HJXODWLRQ���� WR�
DJUHH�WR�WKH�VXUSOXV��GHILFLW��DIWHU�LPSRVLWLRQ�RI�JHQHUDO�UDWHV�

$GMXVWPHQWV�WR�QHW�FXUUHQW�DVVHWV
/HVV��&DVK���UHVHUYH�DFFRXQWV � ����������� ����������� �����������
$GG��&XUUHQW�OLDELOLWLHV�QRW�H[SHFWHG�WR�EH�FOHDUHG�DW�HQG�RI�\HDU
��&XUUHQW�SRUWLRQ�RI�ERUURZLQJV ������� ������� �������
��&XUUHQW�SRUWLRQ�RI�OHDVH�OLDELOLWLHV ������ ������ ������
7RWDO�DGMXVWPHQWV�WR�QHW�FXUUHQW�DVVHWV ����������� ����������� �����������
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,WHPV�H[FOXGHG�IURP�FDOFXODWLRQ�RI�EXGJHWHG�GHILFLHQF\
:KHQ�FDOFXODWLQJ�WKH�EXGJHW�GHILFLHQF\�IRU�WKH�SXUSRVH�RI�6HFWLRQ���������F��RI�WKH�
>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ��Đƚ�ϭϵϵϱ �WKH�IROORZLQJ�DPRXQWV�KDYH�EHHQ�H[FOXGHG�DV�
SURYLGHG�E\�/RFDO�*RYHUQPHQW��)LQDQFLDO�0DQDJHPHQW��5HJXODWLRQ����ZKLFK�ZLOO�
QRW�IXQG�WKH�EXGJHWHG�H[SHQGLWXUH�

�F� 1RQ�FDVK�DPRXQWV�H[FOXGHG�IURP�RSHUDWLQJ�DFWLYLWLHV

7KH�IROORZLQJ�QRQ�FDVK�UHYHQXH�RU�H[SHQGLWXUH�KDV�EHHQ�H[FOXGHG�IURP�
DPRXQWV�DWWULEXWDEOH�WR�RSHUDWLQJ�DFWLYLWLHV�ZLWKLQ�WKH�6WDWHPHQW�RI�)LQDQFLDO� ������� ������� �������
$FWLYLW\�LQ�DFFRUGDQFH�ZLWK�)LQDQFLDO�0DQDJHPHQW�5HJXODWLRQ���� %XGJHW $FWXDO %XGJHW

1RWH ���-XQH����� ���-XQH����� ���-XQH�����
$GMXVWPHQWV�WR�RSHUDWLQJ�DFWLYLWLHV � � �

/HVV��3URILW�RQ�DVVHW�GLVSRVDOV � � ������ �
$GG��/RVV�RQ�DVVHW�GLVSRVDOV � � � �����
$GG��'HSUHFLDWLRQ � ��������� ��������� ���������
1RQ�FDVK�DPRXQWV�H[FOXGHG�IURP�RSHUDWLQJ�DFWLYLWLHV ��������� ��������� ���������

�G� 1RQ�FDVK�DPRXQWV�H[FOXGHG�IURP�ILQDQFLQJ�DFWLYLWLHV

7KH�IROORZLQJ�QRQ�FDVK�UHYHQXH�RU�H[SHQGLWXUH�KDV�EHHQ�H[FOXGHG�
IURP�DPRXQWV�DWWULEXWDEOH�WR�ILQDQFLQJ�DFWLYLWLHV�ZLWKLQ�WKH�6WDWHPHQW�RI ������� ������� �������
)LQDQFLDO�$FWLYLW\�LQ�DFFRUGDQFH�ZLWK�)LQDQFLDO�0DQDJHPHQW�5HJXODWLRQ���� %XGJHW $FWXDO %XGJHW

1RWH ���-XQH����� ���-XQH����� ���-XQH�����
$GMXVWPHQWV�WR�ILQDQFLQJ�DFWLYLWLHV � � �

/HVV��/HDVH�OLDELOLW\�UHFRJQLVHG � � ��������
1RQ�FDVK�DPRXQWV�H[FOXGHG�IURP�ILQDQFLQJ�DFWLYLWLHV � � ��������
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)RU�WKH�SXUSRVHV�RI�WKH�6WDWHPHQW�RI�&DVK�)ORZV��FDVK�LQFOXGHV�FDVK�DQG�FDVK�HTXLYDOHQWV��QHW�RI�RXWVWDQGLQJ
EDQN�RYHUGUDIWV��(VWLPDWHG�FDVK�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�LV�DV�IROORZV�

������� ������� �������
1RWH %XGJHW $FWXDO %XGJHW

� � �

&DVK�DW�EDQN�DQG�RQ�KDQG� ��������� ��������� ���������
7RWDO�FDVK�DQG�FDVK�HTXLYDOHQWV ��������� ��������� ���������

+HOG�DV
��8QUHVWULFWHG�FDVK�DQG�FDVK�HTXLYDOHQWV ��������� ��������� �������
��5HVWULFWHG�FDVK�DQG�FDVK�HTXLYDOHQWV ��������� ��������� ���������

��D� ��������� ��������� ���������
5HVWULFWLRQV
7KH�IROORZLQJ�FODVVHV�RI�DVVHWV�KDYH�UHVWULFWLRQV�LPSRVHG�E\�
UHJXODWLRQV�RU�RWKHU�H[WHUQDOO\�LPSRVHG�UHTXLUHPHQWV�ZKLFK�OLPLW�
RU�GLUHFW�WKH�SXUSRVH�IRU�ZKLFK�WKH�UHVRXUFHV�PD\�EH�XVHG�

��&DVK�DQG�FDVK�HTXLYDOHQWV ��������� ��������� ���������
��������� ��������� ���������

7KH�DVVHWV�DUH�UHVWULFWHG�DV�D�UHVXOW�RI�WKH�VSHFLILHG
SXUSRVHV�DVVRFLDWHG�ZLWK�WKH�OLDELOLWLHV�EHORZ�
)LQDQFLDOO\�EDFNHG�UHVHUYHV � ��������� ��������� ���������
)LQDQFLDO�EDFNHG�UHVHUYHV � � ���������
8QVSHQW�FDSLWDO�JUDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQ�OLDELOLWLHV ������� ������� �������

��������� ��������� ���������
5HFRQFLOLDWLRQ�RI�QHW�FDVK�SURYLGHG�E\
RSHUDWLQJ�DFWLYLWLHV�WR�QHW�UHVXOW

1HW�UHVXOW ����������� ��������� �����������

'HSUHFLDWLRQ � ��������� ��������� ���������
�3URILW��ORVV�RQ�VDOH�RI�DVVHW � � �������� �����
�,QFUHDVH��GHFUHDVH�LQ�UHFHLYDEOHV ��������� ��������� ���������
�,QFUHDVH��GHFUHDVH�LQ�FRQWUDFW�DVVHWV � ������� �������
�,QFUHDVH��GHFUHDVH�LQ�LQYHQWRULHV ������� �� �������
,QFUHDVH��GHFUHDVH��LQ�SD\DEOHV ������ ����������� ���������
,QFUHDVH��GHFUHDVH��LQ�FRQWUDFW�OLDELOLWLHV ������� ��������� ���������
,QFUHDVH��GHFUHDVH��LQ�XQVSHQW�FDSLWDO�JUDQWV �������� ��������� �����������
,QFUHDVH��GHFUHDVH��LQ�HPSOR\HH�SURYLVLRQV ����� ��������� ���������
&DSLWDO�JUDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV ����������� ������ �����������
1HW�FDVK�IURP�RSHUDWLQJ�DFWLYLWLHV ��������� ������� ���������

0$7(5,$/�$&&2817,1*�32/,&(6

&$6+�$1'�&$6+�(48,9$/(176 ),1$1&,$/�$66(76�$7�$0257,6('�&267
&DVK�DQG�FDVK�HTXLYDOHQWV�LQFOXGH�FDVK�RQ�KDQG��FDVK�DW�EDQN�� 7KH�6KLUH�FODVVLILHV�ILQDQFLDO�DVVHWV�DW�DPRUWLVHG�FRVW�
GHSRVLWV�DYDLODEOH�RQ�GHPDQG�ZLWK�EDQNV��RWKHU�VKRUW�WHUP� LI�ERWK�RI�WKH�IROORZLQJ�FULWHULD�DUH�PHW�
KLJKO\�OLTXLG�LQYHVWPHQWV�WKDW�DUH�UHDGLO\�FRQYHUWLEOH�WR�NQRZQ� ���WKH�DVVHW�LV�KHOG�ZLWKLQ�D�EXVLQHVV�PRGHO�ZKRVH
DPRXQWV�RI�FDVK�DQG�ZKLFK�DUH�VXEMHFW�WR�DQ�LQVLJQLILFDQW� REMHFWLYH�LV�WR�FROOHFW�WKH�FRQWUDFWXDO�FDVKIORZV��DQG
ULVN�RI�FKDQJHV�LQ�YDOXH�DQG�EDQN�RYHUGUDIWV� ���WKH�FRQWUDFWXDO�WHUPV�JLYH�ULVH�WR�FDVK�IORZV�WKDW�

DUH�VROHO\�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW�
%DQN�RYHUGUDIWV�DUH�VKRZQ�DV�VKRUW�WHUP�ERUURZLQJV�LQ�FXUUHQW�
OLDELOLWLHV�LQ�1RWH�����1HW�&XUUHQW�$VVHWV�

�_���
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�H� 0$7(5,$/�$&&2817,1*�32/,&,(6
&855(17�$1'�121�&855(17�&/$66,),&$7,21 75$'(�$1'�27+(5�5(&(,9$%/(6
7KH�DVVHW�RU�OLDELOLW\�LV�FODVVLILHG�DV�FXUUHQW�LI�LW�LV�H[SHFWHG�WR�EH�VHWWOHG�ZLWKLQ� 7UDGH�DQG�RWKHU�UHFHLYDEOHV�LQFOXGH�DPRXQWV�GXH�IURP�UDWHSD\HUV�IRU�XQSDLG�
WKH�QH[W����PRQWKV��EHLQJ�WKH�6KLUH¶V�RSHUDWLRQDO�F\FOH��,Q�WKH�FDVH�RI�OLDELOLWLHV� UDWHV�DQG�VHUYLFH�FKDUJHV�DQG�RWKHU�DPRXQWV�GXH�IURP�WKLUG�SDUWLHV�IRU�JUDQWV��
ZKHUH�WKH�6KLUH�GRHV�QRW�KDYH�WKH�XQFRQGLWLRQDO�ULJKW�WR�GHIHU�VHWWOHPHQW�EH\RQG� FRQWULEXWLRQV��UHLPEXUVHPHQWV��DQG�JRRGV�VROG�DQG�VHUYLFHV�SHUIRUPHG�LQ�WKH�
���PRQWKV��VXFK�DV�YHVWHG�ORQJ�VHUYLFH�OHDYH��WKH�OLDELOLW\�LV�FODVVLILHG�DV� RUGLQDU\�FRXUVH�RI�EXVLQHVV�
FXUUHQW�HYHQ�LI�QRW�H[SHFWHG�WR�EH�VHWWOHG�ZLWKLQ�WKH�QH[W����PRQWKV��,QYHQWRULHV�
KHOG�IRU�WUDGLQJ�DUH�FODVVLILHG�DV�FXUUHQW�RU�QRQ�FXUUHQW�EDVHG�RQ�WKH�6KLUH
V� 7UDGH�DQG�RWKHU�UHFHLYDEOHV�DUH�UHFRJQLVHG�LQLWLDOO\�DW�WKH�DPRXQW�RI�
LQWHQWLRQV�WR�UHOHDVH�IRU�VDOH� FRQVLGHUDWLRQ�WKDW�LV�XQFRQGLWLRQDO��XQOHVV�WKH\�FRQWDLQ�VLJQLILFDQW�ILQDQFLQJ�

FRPSRQHQWV��ZKHQ�WKH\�DUH�UHFRJQLVHG�DW�IDLU�YDOXH�
75$'(�$1'�27+(5�3$<$%/(6
7UDGH�DQG�RWKHU�SD\DEOHV�UHSUHVHQW�OLDELOLWLHV�IRU�JRRGV�DQG�VHUYLFHV�SURYLGHG� 7UDGH�UHFHLYDEOHV�DUH�KHOG�ZLWK�WKH�REMHFWLYH�WR�FROOHFW�WKH�FRQWUDFWXDO�FDVKIORZV�
WR�WKH�6KLUH�SULRU�WR�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�WKDW�DUH�XQSDLG�DQG�DULVH�ZKHQ� DQG�WKHUHIRUH�WKH�6KLUH�PHDVXUHV�WKHP�VXEVHTXHQWO\�DW�DPRUWLVHG�FRVW�XVLQJ�
WKH�6KLUH�EHFRPHV�REOLJHG�WR�PDNH�IXWXUH�SD\PHQWV�LQ�UHVSHFW�RI�WKH�SXUFKDVH� WKH�HIIHFWLYH�LQWHUHVW�UDWH�PHWKRG�
RI�WKHVH�JRRGV�DQG�VHUYLFHV��7KH�DPRXQWV�DUH�XQVHFXUHG��DUH�UHFRJQLVHG�DV�D�
FXUUHQW�OLDELOLW\�DQG�DUH�QRUPDOO\�SDLG�ZLWKLQ����GD\V�RI�UHFRJQLWLRQ��7KH�FDUU\LQJ� 'XH�WR�WKH�VKRUW�WHUP�QDWXUH�RI�FXUUHQW�UHFHLYDEOHV��WKHLU�FDUU\LQJ�DPRXQW�LV�
DPRXQWV�RI�WUDGH�DQG�RWKHU�SD\DEOHV�DUH�FRQVLGHUHG�WR�EH�WKH�VDPH�DV�WKHLU� FRQVLGHUHG�WR�EH�WKH�VDPH�DV�WKHLU�IDLU�YDOXH��1RQ�FXUUHQW�UHFHLYDEOHV�DUH�
IDLU�YDOXHV��GXH�WR�WKHLU�VKRUW�WHUP�QDWXUH� LQGH[HG�WR�LQIODWLRQ��DQ\�GLIIHUHQFH�EHWZHHQ�WKH�IDFH�YDOXH�DQG�IDLU�YDOXH�LV�

FRQVLGHUHG�LPPDWHULDO�
35(3$,'�5$7(6
3UHSDLG�UDWHV�DUH��XQWLO�WKH�WD[DEOH�HYHQW�KDV�RFFXUUHG��VWDUW�RI�WKH�QH[W� 7KH�6KLUH�DSSOLHV�WKH�$$6%���VLPSOLILHG�DSSURDFK�WR�PHDVXULQJ�H[SHFWHG�FUHGLW�
ILQDQFLDO�\HDU���UHIXQGDEOH�DW�WKH�UHTXHVW�RI�WKH�UDWHSD\HU��5DWHV�UHFHLYHG�LQ� ORVVHV�XVLQJ�D�OLIHWLPH�H[SHFWHG�ORVV�DOORZDQFH�IRU�DOO�WUDGH�UHFHLYDEOHV��7R�
DGYDQFH�DUH�LQLWLDOO\�UHFRJQLVHG�DV�D�ILQDQFLDO�OLDELOLW\��:KHQ�WKH�WD[DEOH�HYHQW� PHDVXUH�WKH�H[SHFWHG�FUHGLW�ORVVHV��UDWHV�UHFHLYDEOH�DUH�VHSDUDWHG�IURP�RWKHU�
RFFXUV��WKH�ILQDQFLDO�OLDELOLW\�LV�H[WLQJXLVKHG�DQG�WKH�6KLUH�UHFRJQLVHV�UHYHQXH�IRU� WUDGH�UHFHLYDEOHV�GXH�WR�WKH�GLIIHUHQFH�LQ�SD\PHQW�WHUPV�DQG�VHFXULW\�IRU�UDWHV�
WKH�SUHSDLG�UDWHV�WKDW�KDYH�QRW�EHHQ�UHIXQGHG� UHFHLYDEOH�

,19(1725,(6 3529,6,216
*HQHUDO 3URYLVLRQV�DUH�UHFRJQLVHG�ZKHQ�WKH�6KLUH�KDV�D�SUHVHQW�OHJDO�RU�FRQVWUXFWLYH�
,QYHQWRULHV�DUH�PHDVXUHG�DW�WKH�ORZHU�RI�FRVW�DQG�QHW�UHDOLVDEOH�YDOXH� REOLJDWLRQ��DV�D�UHVXOW�RI�SDVW�HYHQWV��IRU�ZKLFK�LW�LV�SUREDEOH�WKDW�DQ�RXWIORZ�RI�

HFRQRPLF�EHQHILWV�ZLOO�UHVXOW�DQG�WKDW�RXWIORZ�FDQ�EH�UHOLDEO\�PHDVXUHG�
1HW�UHDOLVDEOH�YDOXH�LV�WKH�HVWLPDWHG�VHOOLQJ�SULFH�LQ�WKH�RUGLQDU\�FRXUVH�RI�
EXVLQHVV�OHVV�WKH�HVWLPDWHG�FRVWV�RI�FRPSOHWLRQ�DQG�WKH�HVWLPDWHG�FRVWV� 3URYLVLRQV�DUH�PHDVXUHG�XVLQJ�WKH�EHVW�HVWLPDWH�RI�WKH�DPRXQWV�UHTXLUHG�WR�
QHFHVVDU\�WR�PDNH�WKH�VDOH� VHWWOH�WKH�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�

6XSHUDQQXDWLRQ (03/2<((�%(1(),76
7KH�6KLUH�FRQWULEXWHV�WR�D�QXPEHU�RI�VXSHUDQQXDWLRQ�IXQGV�RQ�EHKDOI�RI� 6KRUW�WHUP�HPSOR\HH�EHQHILWV�
HPSOR\HHV��$OO�IXQGV�WR�ZKLFK�WKH�6KLUH�FRQWULEXWHV�DUH�GHILQHG�FRQWULEXWLRQ� 3URYLVLRQ�LV�PDGH�IRU�WKH�6KLUH
V�REOLJDWLRQV�IRU�VKRUW�WHUP�HPSOR\HH�EHQHILWV��
SODQV� 6KRUW�WHUP�HPSOR\HH�EHQHILWV�DUH�EHQHILWV��RWKHU�WKDQ�WHUPLQDWLRQ�EHQHILWV��WKDW�

DUH�H[SHFWHG�WR�EH�VHWWOHG�ZKROO\�EHIRUH����PRQWKV�DIWHU�WKH�HQG�RI�WKH�DQQXDO�
/$1'�+(/'�)25�5(6$/( UHSRUWLQJ�SHULRG�LQ�ZKLFK�WKH�HPSOR\HHV�UHQGHU�WKH�UHODWHG�VHUYLFH��LQFOXGLQJ�
/DQG�KHOG�IRU�GHYHORSPHQW�DQG�VDOH�LV�YDOXHG�DW�WKH�ORZHU�RI�FRVW�DQG�QHW� ZDJHV��VDODULHV�DQG�VLFN�OHDYH��6KRUW�WHUP�HPSOR\HH�EHQHILWV�DUH�PHDVXUHG�DW�
UHDOLVDEOH�YDOXH��&RVW�LQFOXGHV�WKH�FRVW�RI�DFTXLVLWLRQ��GHYHORSPHQW��ERUURZLQJ� WKH��XQGLVFRXQWHG��DPRXQWV�H[SHFWHG�WR�EH�SDLG�ZKHQ�WKH�REOLJDWLRQ�LV�VHWWOHG�
FRVWV�DQG�KROGLQJ�FRVWV�XQWLO�FRPSOHWLRQ�RI�GHYHORSPHQW��)LQDQFH�FRVWV�DQG�
KROGLQJ�FKDUJHV�LQFXUUHG�DIWHU�GHYHORSPHQW�LV�FRPSOHWHG�DUH�H[SHQVHG� 7KH�6KLUH¶V�REOLJDWLRQV�IRU�VKRUW�WHUP�HPSOR\HH�EHQHILWV�VXFK�DV�ZDJHV��

VDODULHV�DQG�VLFN�OHDYH�DUH�UHFRJQLVHG�DV�D�SDUW�RI�FXUUHQW�WUDGH�DQG�RWKHU�
*DLQV�DQG�ORVVHV�DUH�UHFRJQLVHG�LQ�SURILW�RU�ORVV�DW�WKH�WLPH�RI�VLJQLQJ�DQ� SD\DEOHV�LQ�WKH�GHWHUPLQDWLRQ�RI�WKH�QHW�FXUUHQW�DVVHW�SRVLWLRQ��
XQFRQGLWLRQDO�FRQWUDFW�RI�VDOH�LI�VLJQLILFDQW�ULVNV�DQG�UHZDUGV��DQG�HIIHFWLYH� 7KH�6KLUH
V�REOLJDWLRQV�IRU�HPSOR\HHV
�DQQXDO�OHDYH�DQG�ORQJ�VHUYLFH�OHDYH
FRQWURO�RYHU�WKH�ODQG��DUH�SDVVHG�RQ�WR�WKH�EX\HU�DW�WKLV�SRLQW� HQWLWOHPHQWV�DUH�UHFRJQLVHG�DV�SURYLVLRQV�LQ�WKH�GHWHUPLQDWLRQ�RI�WKH�QHW�

FXUUHQW�DVVHW�SRVLWLRQ�
/DQG�KHOG�IRU�UHVDOH�LV�FODVVLILHG�DV�FXUUHQW�H[FHSW�ZKHUH�LW�LV�KHOG�DV�
QRQ�FXUUHQW�EDVHG�RQ�WKH�6KLUH¶V�LQWHQWLRQV�WR�UHOHDVH�IRU�VDOH�� 2WKHU�ORQJ�WHUP�HPSOR\HH�EHQHILWV

/RQJ�WHUP�HPSOR\HH�EHQHILWV�SURYLVLRQV�DUH�PHDVXUHG�DW�WKH�SUHVHQW�YDOXH�RI�
*22'6�$1'�6(59,&(6�7$;��*67� WKH�H[SHFWHG�IXWXUH�SD\PHQWV�WR�EH�PDGH�WR�HPSOR\HHV��([SHFWHG�IXWXUH�
5HYHQXHV��H[SHQVHV�DQG�DVVHWV�DUH�UHFRJQLVHG�QHW�RI�WKH�DPRXQW�RI�*67�� SD\PHQWV�LQFRUSRUDWH�DQWLFLSDWHG�IXWXUH�ZDJH�DQG�VDODU\�OHYHOV��GXUDWLRQV�RI�
H[FHSW�ZKHUH�WKH�DPRXQW�RI�*67�LQFXUUHG�LV�QRW�UHFRYHUDEOH�IURP�WKH�$XVWUDOLDQ� VHUYLFH�DQG�HPSOR\HH�GHSDUWXUHV�DQG�DUH�GLVFRXQWHG�DW�UDWHV�GHWHUPLQHG�E\�
7D[DWLRQ�2IILFH��$72�� UHIHUHQFH�WR�PDUNHW�\LHOGV�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�RQ�JRYHUQPHQW�

ERQGV�WKDW�KDYH�PDWXULW\�GDWHV�WKDW�DSSUR[LPDWH�WKH�WHUPV�RI�WKH�REOLJDWLRQV��
5HFHLYDEOHV�DQG�SD\DEOHV�DUH�VWDWHG�LQFOXVLYH�RI�*67�UHFHLYDEOH�RU�SD\DEOH�� $Q\�UHPHDVXUHPHQWV�IRU�FKDQJHV�LQ�DVVXPSWLRQV�RI�REOLJDWLRQV�IRU�RWKHU�
7KH�QHW�DPRXQW�RI�*67�UHFRYHUDEOH�IURP��RU�SD\DEOH�WR��WKH�$72�LV�LQFOXGHG� ORQJ�WHUP�HPSOR\HH�EHQHILWV�DUH�UHFRJQLVHG�LQ�SURILW�RU�ORVV�LQ�WKH�SHULRGV�LQ�
ZLWK�UHFHLYDEOHV�RU�SD\DEOHV�LQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ� ZKLFK�WKH�FKDQJHV�RFFXU�

&DVK�IORZV�DUH�SUHVHQWHG�RQ�D�JURVV�EDVLV��7KH�*67�FRPSRQHQWV�RI�FDVK�IORZV� 7KH�6KLUH¶V�REOLJDWLRQV�IRU�ORQJ�WHUP�HPSOR\HH�EHQHILWV�DUH�SUHVHQWHG�DV�
DULVLQJ�IURP�LQYHVWLQJ�RU�ILQDQFLQJ�DFWLYLWLHV�ZKLFK�DUH�UHFRYHUDEOH�IURP��RU� QRQ�FXUUHQW�SURYLVLRQV�LQ�LWV�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ��H[FHSW�ZKHUH�WKH�
SD\DEOH�WR��WKH�$72�DUH�SUHVHQWHG�DV�RSHUDWLQJ�FDVK�IORZV� 6KLUH�GRHV�QRW�KDYH�DQ�XQFRQGLWLRQDO�ULJKW�WR�GHIHU�VHWWOHPHQW�IRU�DW�OHDVW�

���PRQWKV�DIWHU�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG��LQ�ZKLFK�FDVH�WKH�REOLJDWLRQV�

&2175$&7�/,$%,/,7,(6 DUH�SUHVHQWHG�DV�FXUUHQW�SURYLVLRQV�
&RQWUDFW�OLDELOLWLHV�UHSUHVHQW�WKH�6KLUH
V�REOLJDWLRQ�WR�WUDQVIHU�JRRGV�RU�VHUYLFHV�
WR�D�FXVWRPHU�IRU�ZKLFK�WKH�6KLUH�KDV�UHFHLYHG�FRQVLGHUDWLRQ�IURP�WKH�FXVWRPHU� &2175$&7�$66(76

&RQWUDFW�DVVHWV�SULPDULO\�UHODWH�WR�WKH�6KLUH
V�ULJKW�WR�FRQVLGHUDWLRQ�
&RQWUDFW�OLDELOLWLHV�UHSUHVHQW�REOLJDWLRQV�ZKLFK�DUH�QRW�\HW�VDWLVILHG��&RQWUDFW� IRU�ZRUN�FRPSOHWHG�EXW�QRW�ELOOHG�DW�WKH�HQG�RI�WKH�SHULRG��
OLDELOLWLHV�DUH�UHFRJQLVHG�DV�UHYHQXH�ZKHQ�WKH�SHUIRUPDQFH�REOLJDWLRQV�LQ�WKH�
FRQWUDFW�DUH�VDWLVILHG�
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7KH�IROORZLQJ�DVVHWV�DUH�EXGJHWHG�WR�EH�DFTXLUHG�DQG�RU�GLVSRVHG�RI�GXULQJ�WKH�\HDU�
��������%XGJHW ��������$FWXDO ��������%XGJHW

$GGLWLRQV

'LVSRVDOV���
1HW�%RRN�
9DOXH

'LVSRVDOV���
6DOH�

3URFHHGV
'LVSRVDOV���

3URILW $GGLWLRQV

�'LVSRVDOV���
1HW�%RRN�
9DOXH

'LVSRVDOV���
6DOH�

3URFHHGV
'LVSRVDOV���

3URILW $GGLWLRQV

'LVSRVDOV���
1HW�%RRN�
9DOXH

'LVSRVDOV���
6DOH�

3URFHHGV
'LVSRVDOV���

3URILW
'LVSRVDOV���

/RVV

�D� 3URSHUW\��3ODQW�DQG�(TXLSPHQW � � � � � � � � � � � � �

/DQG���IUHHKROG�ODQG �������

%XLOGLQJV���VSHFLDOLVHG ������ � �������

)XUQLWXUH�DQG�HTXLSPHQW � ������

3ODQW�DQG�HTXLSPHQW ������� ������ ������ ����� ������� ������ ������ ������ ������� ������ ������ �������

7RWDO ��������� ������ ������ ����� ������� ������ ������ ������ ������� ������ ������ � �������

�E� ,QIUDVWUXFWXUH
,QIUDVWUXFWXUH���URDGV ��������� ������� ���������
,QIUDVWUXFWXUH���SDWKZD\V ������� � �������
,QIUDVWUXFWXUH���GUDLQDJH ������� � ������
,QIUDVWUXFWXUH���SDUNV�DQG�RYDOV ������� � �������
,QIUDVWUXFWXUH���RWKHUV ������ � �������
7RWDO ��������� � � � ������� � � � ��������� � � � �

7RWDO ��������� ������ ������ ����� ��������� ������ ������ ������ ��������� ������ ������ � �������

0$7(5,$/�$&&2817,1*�32/,&,(6

5(&2*1,7,21�2)�$66(76 *$,16�$1'�/266(6�21�',6326$/
$VVHWV�IRU�ZKLFK�WKH�IDLU�YDOXH�DV�DW�WKH�GDWH�RI�DFTXLVLWLRQ�LV�XQGHU�������� *DLQV�DQG�ORVVHV�RQ�GLVSRVDOV�DUH�GHWHUPLQHG�E\�
DUH�QRW�UHFRJQLVHG�DV�DQ�DVVHW�LQ�DFFRUGDQFH�ZLWK�)LQDQFLDO�0DQDJHPHQW� FRPSDULQJ�SURFHHGV�ZLWK�WKH�FDUU\LQJ�DPRXQW��7KHVH�
5HJXODWLRQ���$���� ��7KHVH�DVVHWV�DUH�H[SHQVHG�LPPHGLDWHO\� JDLQV�DQG�ORVVHV�DUH�LQFOXGHG�LQ�SURILW�RU�ORVV�LQ�WKH�

SHULRG�ZKLFK�WKH\�DULVH��
:KHUH�PXOWLSOH�LQGLYLGXDO�ORZ�YDOXH�DVVHWV�DUH�SXUFKDVHG�WRJHWKHU�
DV�SDUW�RI�D�ODUJHU�DVVHW�RU�FROOHFWLYHO\�IRUPLQJ�D�ODUJHU�DVVHW�H[FHHGLQJ�WKH
WKUHVKROG��WKH�LQGLYLGXDO�DVVHWV�DUH�UHFRJQLVHG�DV�RQH�DVVHW�DQG�FDSLWDOLVHG�

�_���
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������� ������� �������
%XGJHW $FWXDO %XGJHW

� � �

%\�&ODVV
%XLOGLQJV���VSHFLDOLVHG ������� ������� �������
)XUQLWXUH�DQG�HTXLSPHQW ������ ������ ������
3ODQW�DQG�HTXLSPHQW ������� ������� �������
,QIUDVWUXFWXUH���URDGV ��������� ��������� ���������
,QIUDVWUXFWXUH���SDWKZD\V ������ ������ ������
,QIUDVWUXFWXUH���GUDLQDJH ������ ������ ������
,QIUDVWUXFWXUH���SDUNV�DQG�RYDOV ������� ������� �������
,QIUDVWUXFWXUH���EULGJHV ������ ������ ������
,QIUDVWUXFWXUH���RWKHUV ������ ������ ������

��������� ��������� ���������
%\�3URJUDP
*RYHUQDQFH ������ ������ ������
/DZ��RUGHU��SXEOLF�VDIHW\ ������� ������� �������
+HDOWK ����� ����� �����
(GXFDWLRQ�DQG�ZHOIDUH ������ ������ ������
&RPPXQLW\�DPHQLWLHV ������� ������ �������
5HFUHDWLRQ�DQG�FXOWXUH ������� ������� �������
7UDQVSRUW ��������� ��������� ���������
(FRQRPLF�VHUYLFHV ������ ������ ������
2WKHU�SURSHUW\�DQG�VHUYLFHV ������� ������� �������

��������� ��������� ���������

0$7(5,$/�$&&2817,1*�32/,&,(6

'(35(&,$7,21 $0257,6$7,21
7KH�GHSUHFLDEOH�DPRXQW�RI�DOO�IL[HG�DVVHWV�LQFOXGLQJ�EXLOGLQJV 7KH�GHSUHFLDEOH�DPRXQW�RI�DOO�LQWDQJLEOH�DVVHWV�ZLWK�D�ILQLWH�XVHIXO�
EXW�H[FOXGLQJ�IUHHKROG�ODQG��DUH�GHSUHFLDWHG�RQ�D�VWUDLJKW�OLQH OLIH��DUH�GHSUHFLDWHG�RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�LQGLYLGXDO�
EDVLV�RYHU�WKH�LQGLYLGXDO�DVVHW¶V�XVHIXO�OLIH�IURP�WKH�WLPH�WKH� DVVHW¶V�XVHIXO�OLIH�IURP�WKH�WLPH�WKH�DVVHW�LV�KHOG�IRU�XVH�
DVVHW�LV�KHOG�UHDG\�IRU�XVH��/HDVHKROG�LPSURYHPHQWV�DUH�
GHSUHFLDWHG�RYHU�WKH�VKRUWHU�RI�HLWKHU�WKH�XQH[SLUHG�SHULRG�RI� 7KH�DVVHWV�UHVLGXDO�YDOXH�RI�LQWDQJLEOH�DVVHWV�LV�FRQVLGHUHG�WR�EH�
WKH�OHDVH�RU�WKH�HVWLPDWHG�XVHIXO�OLIH�RI�WKH�LPSURYHPHQWV� ]HUR�DQG�XVHIXO�OLYH�DQG�DPRUWLVDWLRQ�PHWKRG�DUH�UHYLHZHG�DW�WKH�

HQG�RI�HDFK�ILQDQFLDO�\HDU�
7KH�DVVHWV�UHVLGXDO�YDOXHV�DQG�XVHIXO�OLYHV�DUH�UHYLHZHG��DQG�
DGMXVWHG�LI�DSSURSULDWH��DW�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG� $PRUWLVDWLRQ�LV�LQFOXGHG�ZLWKLQ�'HSUHFLDWLRQ�RQ�QRQ�FXUUHQW�

DVVHWV�LQ�WKH�6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH�
$Q�DVVHW¶V�FDUU\LQJ�DPRXQW�LV�ZULWWHQ�GRZQ�LPPHGLDWHO\�WR�LWV
UHFRYHUDEOH�DPRXQW�LI�WKH�DVVHW¶V�FDUU\LQJ�DPRXQW�LV�JUHDWHU�
WKDQ�LWV�HVWLPDWHG�UHFRYHUDEOH�DPRXQW�

0DMRU�GHSUHFLDWLRQ�SHULRGV�XVHG�IRU�HDFK�FODVV�RI�GHSUHFLDEOH�
DVVHW�DUH�
)XUQLWXUH�DQG�(TXLSPHQW ��WR����\HDUV
3ODQW�DQG�(TXLSPHQW ��WR����\HDUV
�����$VSKDOW�VXUIDFHV ���\HDUV

�_���
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�D� %RUURZLQJ�UHSD\PHQWV

0RYHPHQW�LQ�ERUURZLQJV�DQG�LQWHUHVW�EHWZHHQ�WKH�EHJLQQLQJ�DQG�WKH�HQG�RI�WKH�FXUUHQW�ILQDQFLDO�\HDU�

� ������� ������� %XGJHW ������� ������� ������� $FWXDO ������� ������� ������� %XGJHW �������
%XGJHW %XGJHW %XGJHW 3ULQFLSDO %XGJHW $FWXDO $FWXDO $FWXDO 3ULQFLSDO $FWXDO %XGJHW %XGJHW %XGJHW 3ULQFLSDO %XGJHW

/RDQ ,QWHUHVW 3ULQFLSDO 1HZ 3ULQFLSDO RXWVWDQGLQJ ,QWHUHVW 3ULQFLSDO 1HZ 3ULQFLSDO RXWVWDQGLQJ ,QWHUHVW 3ULQFLSDO 1HZ 3ULQFLSDO RXWVWDQGLQJ ,QWHUHVW
3XUSRVH 1XPEHU ,QVWLWXWLRQ 5DWH ���-XO\����� /RDQV 5HSD\PHQWV ���-XQH����� 5HSD\PHQWV ���-XO\����� /RDQV 5HSD\PHQWV ���-XQH����� 5HSD\PHQWV ���-XO\����� /RDQV 5HSD\PHQWV ���-XQH����� 5HSD\PHQWV

� � � � � � � � � � � � � � �
/RDQ����
6KLUH�'HSRW�5HORFDWLRQ

��� :$�7UHDVXU\� �����
������� �������� ������� �������� ������� �������� ������� �������� ������� �������� ������� ��������

/RDQ����
7UXFN�%D\�7RLOHW�
�7KURVVHOO�6W��	�&DUDYDQ�
3DUN�)DFLOLWLHV

��� :$�7UHDVXU\� �����

������ ������� ������ ������� ������ ������� ������ ������� ������ ������� ������ �������

/RDQ����
:HLJKEULGJH�
0RGLILFDWLRQV��,UULJDWLRQ�
$XGLW�DQG�%RUH�
'HYHORSPHQW�6WUDWHJ\��
2SHQ�6SDFH�6WUDWHJ\�	�
5RFKH�3DUN�:DOO�
6WDELOLVDWLRQ

��� :$�7UHDVXU\� �����

������ �������� ������ ������� ������ �������� ������ ������� ������ �������� ������ �������

/RDQ����
5RFKH�3DUN�&RXUW���
WLPEHU�RYHUOD\�DQG�IORRU�
WUHDWPHQW

��� :$�7UHDVXU\� �����

������ �������� ������ ������� ������ �������� ������ ����� ������ �������� ������ �������

/RDQ����
&RQVWUXFWLRQ�RI�9HQQ�
6WUHHW�5LYHU�6WRS

��� :$�7UHDVXU\� �����
������� �������� ������� ������� ������� �������� ������� ������� ������� �������� ������� �������

/RDQ����
%XLOGLQJ�&DSLWDO�:RUNV

��� :$�7UHDVXU\� �����
������� �������� ������� ������� ������� �������� ������� ������� ������� �������� ������� �������

/RDQ����
6RODU�3DQHOV

��� :$�7UHDVXU\� �����
������ �������� ����� ����� ������ �������� ������ ����� ������ �������� ������ �����

/RDQ����
6HUYHU�8SJUDGH

��� :$�7UHDVXU\� �����
������ �������� ������ ����� ������ �������� ������ ����� ������ �������� ������ �����

��������� � ��������� ������� �������� ��������� � ��������� ��������� �������� ��������� � ��������� ��������� ��������

6HOI�6XSSRUWLQJ�/RDQV
/RDQ����
&ROOLH�*ROI�&OXE�

��� :$�7UHDVXU\� �����
� ������� ������� ������� �������� � � � � � � ������� � � �

� ������� ������� ������� �������� � � � � � � ������� � � �

��������� ������� ��������� ��������� �������� ��������� � ��������� ��������� �������� ��������� ������� ��������� ��������� ��������

$OO�ERUURZLQJ�UHSD\PHQWV��RWKHU�WKDQ�VHOI�VXSSRUWLQJ�ORDQV��ZLOO�EH�ILQDQFHG�E\�JHQHUDO�SXUSRVH�UHYHQXH��
7KH�VHOI�VXSSRUWLQJ�ORDQ�V��UHSD\PHQW�ZLOO�EH�IXOO\�UHLPEXUVHG�

�_���
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�E� �1HZ�ERUURZLQJV����������
$PRXQW� 7RWDO $PRXQW

/RDQ 7HUP ,QWHUHVW ERUURZHG LQWHUHVW�	 XVHG %DODQFH
� 3DUWLFXODUV�3XUSRVH ,QVWLWXWLRQ W\SH �\HDUV� UDWH EXGJHW FKDUJHV EXGJHW XQVSHQW

� � � � �

&ROOLH�*ROI�&OXE� :$�7UHDVXU\� 66/ �� ���� ������� � � �������
������� � � �������

�F� 8QVSHQW�ERUURZLQJV

7KH�6KLUH�KDG�QR�XQVSHQW�ERUURZLQJ�IXQGV�DV�DW���WK�-XQH������QRU�LV�LW�H[SHFWHG�WR�KDYH�XQVSHQW�ERUURZLQJ�IXQGV
DV�DW���WK�-XQH������

�G� &UHGLW�)DFLOLWLHV
������� ������� �������
%XGJHW $FWXDO %XGJHW

� � �

8QGUDZQ�ERUURZLQJ�IDFLOLWLHV
FUHGLW�VWDQGE\�DUUDQJHPHQWV
%DQN�RYHUGUDIW�OLPLW �
%DQN�RYHUGUDIW�DW�EDODQFH�GDWH �
&UHGLW�FDUG�OLPLW ����� ����� �����
&UHGLW�FDUG�EDODQFH�DW�EDODQFH�GDWH �
7RWDO�DPRXQW�RI�FUHGLW�XQXVHG� ����� ����� �����

/RDQ�IDFLOLWLHV
/RDQ�IDFLOLWLHV�LQ�XVH�DW�EDODQFH�GDWH ��������� ��������� ���������
0$7(5,$/�$&&2817,1*�32/,&,(6

%2552:,1*�&2676
7KH�6KLUH�KDV�HOHFWHG�WR�UHFRJQLVH�ERUURZLQJ�FRVWV�DV�DQ�H[SHQVH�
ZKHQ�LQFXUUHG�UHJDUGOHVV�RI�KRZ�WKH�ERUURZLQJV�DUH�DSSOLHG�

)DLU�YDOXHV�RI�ERUURZLQJV�DUH�QRW�PDWHULDOO\�GLIIHUHQW�WR�WKHLU�FDUU\LQJ�
DPRXQWV��VLQFH�WKH�LQWHUHVW�SD\DEOH�RQ�WKRVH�ERUURZLQJV�LV�HLWKHU�
FORVH�WR�FXUUHQW�PDUNHW�UDWHV�RU�WKH�ERUURZLQJV�DUH�RI�D�VKRUW�WHUP�
QDWXUH��
%RUURZLQJV�IDLU�YDOXHV�DUH�EDVHG�RQ�GLVFRXQWHG�FDVK�IORZV�XVLQJ�D�
FXUUHQW�ERUURZLQJ�UDWH�

�_���
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�� /($6(�/,$%,/,7,(6 ������� %XGJHW ������� ������� $FWXDO ������� ������� %XGJHW �������
%XGJHW ������� %XGJHW /HDVH %XGJHW ������� $FWXDO /HDVH $FWXDO ������� %XGJHW /HDVH %XGJHW

/HDVH /HDVH %XGJHW /HDVH 3ULQFLSDO /HDVH $FWXDO $FWXDO /HDVH 3ULQFLSDO /HDVH %XGJHW %XGJHW /HDVH 3ULQFLSDO /HDVH
/HDVH ,QWHUHVW /HDVH 3ULQFLSDO 1HZ 3ULQFLSDO RXWVWDQGLQJ ,QWHUHVW 3ULQFLSDO 1HZ 3ULQFLSDO RXWVWDQGLQJ ,QWHUHVW 3ULQFLSDO 1HZ 3ULQFLSDO RXWVWDQGLQJ ,QWHUHVW

3XUSRVH 1XPEHU ,QVWLWXWLRQ 5DWH 7HUP ���-XO\����� /HDVHV 5HSD\PHQWV ���-XQH����� 5HSD\PHQWV ���-XO\����� /HDVHV UHSD\PHQWV ���-XQH����� UHSD\PHQWV ���-XO\����� /HDVHV UHSD\PHQWV ���-XQH����� UHSD\PHQWV
� � � � � � � � � � � � � � �

$GPLQ�3ORWWHU � 626�)LQDQFH ���� �� ����� ������� ����� ���� ������ ������� ����� ����� � ������ ������� ����� �����
&RPSXWHU� � %24�)LQDQFH ���� �� ������ �������� � ����� ������ �������� ������ ����� ������ � �������� ������ �����
$GPLQ�&RORXU�3KRWRFRSLHU � �(�$GYDQWDJH ���� �� ������ ������� ������ ����� ������ ������� ������ ����� ������ � ������� ������ �����
&(60�9HKLFOH � 6*�)OHHW ���� �� � � ����� ������� � ���� � ����� ������� � �����
&(60�3RG �� 6*�)OHHW ���� �� � � ����� ������� � ���� ����� ����� ������� � �����
5RFKH�3DUN�3KRWRFRSLHU � '//�)LQDQFLDO ���� �� ��� ����� � ��� ����� ������� ��� ���� ����� � ������� ��� ����
/LEUDU\�3KRWRFRSLHU � �(�$GYDQWDJH ���� �� � � ��� ����� � ��� ��� � ����� � ����
'HSRW�3KRWRFRSLHU � '//�)LQDQFLDO ���� �� ����� ������� ����� ����� ����� ������� ����� ����� ����� � ����� ����� �

������ � �������� ������ ����� ������� � �������� ������ ������� ������ ������ �������� ������ �������

0$7(5,$/�$&&2817,1*�32/,&,(6

/($6(6 /($6(�/,$%,/,7,(6
$W�WKH�LQFHSWLRQ�RI�D�FRQWUDFW��WKH�6KLUH�DVVHVVHV�ZKHWKHU�WKH�FRQWUDFW�LV��RU�FRQWDLQV�� 7KH�SUHVHQW�YDOXH�RI�IXWXUH�OHDVH�SD\PHQWV�QRW�SDLG�DW�WKH
D�OHDVH��$�FRQWUDFW�LV��RU�FRQWDLQV��D�OHDVH�LI�WKH�FRQWUDFW�FRQYH\V�WKH�ULJKW�WR�FRQWURO� UHSRUWLQJ�GDWH�GLVFRXQWHG�XVLQJ�WKH�LQFUHPHQWDO�ERUURZLQJ
WKH�XVH�RI�DQ�LGHQWLILHG�DVVHW�IRU�D�SHULRG�RI�WLPH�LQ�H[FKDQJH�IRU�FRQVLGHUDWLRQ� UDWH�ZKHUH�WKH�LPSOLFLW�LQWHUHVW�UDWH�LQ�WKH�OHDVH�LV�QRW�

UHDGLO\�GHWHUPLQHG�
$W�WKH�FRPPHQFHPHQW�GDWH��D�ULJKW�RI�XVH�DVVHW�LV�UHFRJQLVHG�DW�FRVW�DQG�D�OHDVH�
OLDELOLW\�DW�WKH�SUHVHQW�YDOXH�RI�WKH�OHDVH�SD\PHQWV�WKDW�DUH�QRW�SDLG�DW�WKDW�GDWH��7KH�
OHDVH�SD\PHQWV�DUH�GLVFRXQWHG�XVLQJ�WKH�LQWHUHVW�UDWH�LPSOLFLW�LQ�WKH�OHDVH��LI�WKDW�UDWH�
FDQ�EH�UHDGLO\�GHWHUPLQHG��,I�WKDW�UDWH�FDQQRW�EH�UHDGLO\�GHWHUPLQHG��WKH�6KLUH�XVHV�LWV�
LQFUHPHQWDO�ERUURZLQJ�UDWH�

�_���
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�D� 5HVHUYH�$FFRXQWV���0RYHPHQW
������� %XGJHW ������� $FWXDO ������� %XGJHW

2SHQLQJ 7UDQVIHU� 7UDQVIHU &ORVLQJ 2SHQLQJ 7UDQVIHU� 7UDQVIHU &ORVLQJ 2SHQLQJ 7UDQVIHU� 7UDQVIHU &ORVLQJ

%DODQFH WR �IURP� %DODQFH %DODQFH WR �IURP� %DODQFH %DODQFH WR �IURP� %DODQFH
� � � � � � � � � � � �

5HVWULFWHG�E\�FRXQFLO
�E� /HDYH�5HVHUYH ������� ������ ������� ������� ������ ������� ������� ������ � �������
�F� %XLOGLQJ�5HVHUYH ������� ������� ������� ������� ������� ������� ������� ������� � �������
�G� 3ODQW�5HVHUYH ������� ������� ��������� ������� ������� ������� �������� ������� ������� ������� �������� �������
�H� :DVWH�5HVHUYH ������� ������ ��������� ������� ������� ������ ������� ������� ������ � �������
�I� 5HYDOXDWLRQ�5HVHUYH ������ ������ ������ ������� ������ �������� ������ ������� ������ �������� ������
�J� $LUSRUW�5HVHUYH ������ ������ ������ ������ ������ ������ ������ ������ ������
�K� (OHFWLRQ�5HVHUYH ����� ����� ������ ������ ������ �������� ����� ������ ������ �������� �����
�L� 5LYHU�5HKDELOLWDWLRQ�5HVHUYH ������ ������ ������� ������ ������ ������ ������ ������ �������� ������
�M� 5RFKH�3DUN�5HVHUYH ������ ������ ������� ������ ������ ������ ������ ������ � ������
�N� /HJDO�5HVHUYH ������� ����� ������� ������ ������� ������� ������ ������� � �������
�O� &ROOLH�0LQHZRUNHUV�6ZLPPLQJ�3RRO�5HVHUYH ������� ������ ������� ������ ������ ������� ������ ������ � ������
�P� 3DUNV�	�2YDOV�5HVHUYH ������� ������ ������� ������� ������ ������� ������� ������ � �������
�Q� 1HZ�,QWLWLDWLYH�5HVHUYH ������� ������ ������� ������� ������ ������� ������� ������ � �������
�R� ,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�7HFKQRORJ\�5HVHUYH������ ����� ������ � ������ ������ � ������ � ������

��������� ������� ��������� ��������� ��������� ������� ��������� ��������� ��������� ������� ��������� ���������

�E� 5HVHUYH�$FFRXQWV���3XUSRVHV

,Q�DFFRUGDQFH�ZLWK�&RXQFLO�UHVROXWLRQV�LQ�UHODWLRQ�WR�HDFK�UHVHUYH�DFFRXQW��WKH�SXUSRVH�IRU�ZKLFK�WKH�UHVHUYHV�DUH�VHW�DVLGH�DUH�DV�IROORZV�
$QWLFLSDWHG�

5HVHUYH�QDPH GDWH�RI�XVH 3XUSRVH�RI�WKH�UHVHUYH
�E� /HDYH�5HVHUYH 7R�DVVLVW�LQ�WKH�IXQGLQJ�RI�DQQXDO�OHDYH�DQG�ORQJ�VHUYLFH�OHDYH�DORQJ�ZLWK�WHPSRUDU\�DSSRLQWPHQW�WR�FRYHU�OHDYH�SHULRG
�F� %XLOGLQJ�5HVHUYH
�G� 3ODQW�5HVHUYH
�H� :DVWH�5HVHUYH
�I� 5HYDOXDWLRQ�5HVHUYH
�J� $LUSRUW�5HVHUYH 7R�IDFLOLWDWH�UHQHZDO��UHSODFHPHQW��RU�XSJUDGH�RI�DOO�DLUSRUW�UHODWHG�DVVHWV
�K� (OHFWLRQ�5HVHUYH
�L� 5LYHU�5HKDELOLWDWLRQ�5HVHUYH 7R�IDFLOLWDWH�WKH�DFWLYLWLHV�IRU�WKH�&ROOLH�5LYHU�5HYLWDOLVDWLRQ
�M� 5RFKH�3DUN�5HVHUYH 7R�IDFLOLWDWH�UHQHZDOV�DQG�UHSODFHPHQW�RI�EXLOGLQJV�DQG�LQIUDVWUXFWXUH�DVVRFLDWHG�DW�5RFKH�3DUN�5HFUHDWLRQ�&HQWUH
�N� /HJDO�5HVHUYH (VWDEOLVKHG�WR�PLQLPLVH�WKH�LPSDFW�RI�OHJDO�SURFHHGLQJV
�O� &ROOLH�0LQHZRUNHUV�6ZLPPLQJ�3RRO�5HVHUYH 7R�IDFLOLWDWH�UHQHZDOV�DQG�UHSODFHPHQW�RI�EXLOGLQJV�DQG�LQIUDVWUXFWXUH�DVVRFLDWHG�DW�WKH�&ROOLH�0LQHZRUNHUV�6ZLPPLQJ�3RRO
�P� 3DUNV�	�2YDOV�5HVHUYH 7R�VXSSRUW�UHQHZDOV��UHSODFHPHQW�DQG�XSJUDGH�RI�PDMRU�SDUNV��JDUGHQV�DQG�VSRUW�DQG�UHFUHDWLRQ�LQIUDVWUXFWXUH
�Q� 1HZ�,QWLWLDWLYH�5HVHUYH 7R�IDFLOLWDWH�LQ�IXQGLQJ�RI�QHZ�LQLWLDWLYHV
�R� ,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�7HFKQRORJ\�5HVHUYH 7R�IDFLOLWDWH�UHQHZDOV�DQG�UHSODFHPHQW�RI�LQIURPDWLRQ�DQG�FRPPXQLFDWLRQ�WHFKQRORJ\

7R�IDFLOLWDWH�UHQHZDOV�DQG�UHSODFHPHQW�RI�&RXQFLO�RZQHG�EXLOGLQJV�DQG�LQIUDVWUXFWXUH�DVVRFLDWHG�ZLWKLQ�D�EXLOGLQJ��7KLV�LV�WR�
7R�IDFLOLWDWH�SXUFKDVH�RI�QHZ�SODQW�DQG�SODQW�UHSODFHPHQWV�HVWDEOLVKHG�LQ�&RXQFLO¶V�SODQW�UHSODFHPHQW�SURJUDP��7KLV�LV�WR�
7R�IDFLOLWDWH�WKH�UHQHZDO�DQG�UHSODFHPHQW�RI�SODQW��EXLOGLQJV�DQG�LQIUDVWUXFWXUH��DORQJ�ZLWK�ODQGILOO�FORVXUH�DQG�UHPHGLDWLRQ�
(VWDEOLVKHG�WR�PLQLPLVH�WKH�LPSDFW�RI�WKH�9DOXHUV�*HQHUDO
V�FRVW�DVVRFLDWHG�ZLWK�UDWHV�UHYDOXDWLRQ�HYHU\���\HDUV��7KLV�

(VWDEOLVKHG�WR�PLQLPLVH�WKH�LPSDFW�RI�WKH�FRVW�RI�/RFDO�*RYHUQPHQW�(OHFWLRQ��7KLV�UHVHUYH�LV�WR�HQVXUH�WKH�LPSDFW�LV�VSUHDG�
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7KH�QHW�UHVXOW�LQFOXGHV�DV�UHYHQXHV %XGJHW $FWXDO %XGJHW
� � �

�D� ,QWHUHVW�HDUQLQJV
���5HVHUYH�DFFRXQWV ������� ������� ������
���2WKHU�IXQGV ������� ������� ������
2WKHU�LQWHUHVW�UHYHQXH ������� ������� �������

������� ������� �������

7KH�QHW�UHVXOW�LQFOXGHV�DV�H[SHQVHV

�E� $XGLWRUV�UHPXQHUDWLRQ
$XGLW�VHUYLFHV ������ ������ ������
2WKHU�VHUYLFHV ������ ������ ������

������ ������ ������
�F� ,QWHUHVW�H[SHQVHV��ILQDQFH�FRVWV�

%RUURZLQJV��UHIHU�1RWH���D�� ������ ������ ������
,QWHUHVW�RQ�OHDVH�OLDELOLWLHV��UHIHU�1RWH��� ��� ����� �����

������ ������ ������
�G� :ULWH�RIIV

*HQHUDO�UDWH �����
� � �����
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%XGJHW $FWXDO %XGJHW

� � �

(OHFWHG�PHPEHU��
3UHVLGHQW
V�DOORZDQFH ����� ����� �����
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����
2WKHU�H[SHQVHV ��� ��� ���
$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ������ ������
(OHFWHG�PHPEHU��
'HSXW\�3UHVLGHQW
V�DOORZDQFH ����� ����� �����

0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ����� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ������ ������
(OHFWHG�PHPEHU��
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU��
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU��
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU��
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU��
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU��
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU��
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU���
0HHWLQJ�DWWHQGDQFH�IHHV ����� ����� �����

2WKHU�H[SHQVHV ��� ��� ���

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ��� ��� ���

������ ����� ������
(OHFWHG�PHPEHU���
0HHWLQJ�DWWHQGDQFH�IHHV � � �����

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV � � ���

� � �����

7RWDO�(OHFWHG�0HPEHU�5HPXQHUDWLRQ ������� ������� �������

3UHVLGHQW
V�DOORZDQFH ����� ����� �����

'HSXW\�3UHVLGHQW
V�DOORZDQFH ����� ����� �����

0HHWLQJ�DWWHQGDQFH�IHHV ������ ������ ������

2WKHU�H[SHQVHV ����� ����� �����

$QQXDO�DOORZDQFH�IRU�,&7�H[SHQVHV ����� ����� �����

������� ������� �������
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,W�LV�QRW�DQWLFLSDWHG�DQ\�PDMRU�ODQG�WUDQVDFWLRQV�ZLOO�RFFXU�LQ��������
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5(9(18(6 (;3(16(6
5$7(6 (03/2<((�&2676
$OO�UDWHV�OHYLHG�XQGHU�WKH�/RFDO�*RYHUQPHQW�$FW����� ���,QFOXGHV�JHQHUDO�� $OO�FRVWV�DVVRFLDWHG�ZLWK�WKH�HPSOR\PHQW�RI�SHUVRQ�VXFK�DV�VDODULHV��
GLIIHUHQWLDO��VSHFLILF�DUHD�UDWHV��PLQLPXP�SD\PHQW��LQWHULP�UDWHV��EDFN� ZDJHV��DOORZDQFHV��EHQHILWV�VXFK�DV�YHKLFOH�DQG�KRXVLQJ��
UDWHV��H[�JUDWLD�UDWHV��OHVV�GLVFRXQWV�RIIHUHG� VXSHUDQQXDWLRQ��HPSOR\PHQW�H[SHQVHV��UHPRYDO�H[SHQVHV��UHORFDWLRQ�
([FOXGH�DGPLQLVWUDWLRQ�IHHV��LQWHUHVW�RQ�LQVWDOPHQWV��LQWHUHVW�RQ�DUUHDUV�� H[SHQVHV��ZRUNHU¶V�FRPSHQVDWLRQ�LQVXUDQFH��WUDLQLQJ�FRVWV��
VHUYLFH�FKDUJHV�DQG�VHZHUDJH�UDWHV�� FRQIHUHQFHV��VDIHW\�H[SHQVHV��PHGLFDO�H[DPLQDWLRQV��IULQJH�EHQHILW�

WD[��HWF��
*5$176��68%6,',(6�$1'�&2175,%87,216 1RWH�$$6%�����(PSOR\HH�%HQHILWV �SURYLGHV�D�GHILQLWLRQ�RI�HPSOR\HH�
$OO�DPRXQWV�UHFHLYHG�DV�JUDQWV��VXEVLGLHV�DQG�FRQWULEXWLRQV�WKDW�DUH� EHQHILWV�ZKLFK�VKRXOG�EH�FRQVLGHUHG�
QRW�FDSLWDO�JUDQWV��

0$7(5,$/6�$1'�&2175$&76
&$3,7$/�*5$176��68%6,',(6�$1'�&2175,%87,216 $OO�H[SHQGLWXUHV�RQ�PDWHULDOV��VXSSOLHV�DQG�FRQWUDFWV�QRW�FODVVLILHG�
$PRXQWV�UHFHLYHG�VSHFLILFDOO\�IRU�WKH�DFTXLVLWLRQ��FRQVWUXFWLRQ�RI�QHZ�RU� XQGHU�RWKHU�KHDGLQJV���7KHVH�LQFOXGH�VXSSO\�RI�JRRGV�DQG�PDWHULDOV��
WKH�XSJUDGLQJ�RI�QRQ�FXUUHQW�DVVHWV�SDLG�WR�D�ORFDO�JRYHUQPHQW�� OHJDO�H[SHQVHV��FRQVXOWDQF\��PDLQWHQDQFH�DJUHHPHQWV��FRPPXQLFDWLRQ�
LUUHVSHFWLYH�RI�ZKHWKHU�WKHVH�DPRXQWV�DUH�UHFHLYHG�DV�FDSLWDO�JUDQWV�� H[SHQVHV��VXFK�DV�WHOHSKRQH�DQG�LQWHUQHW�FKDUJHV���DGYHUWLVLQJ�
VXEVLGLHV��FRQWULEXWLRQV�RU�GRQDWLRQV�� H[SHQVHV��PHPEHUVKLS��SHULRGLFDOV��SXEOLFDWLRQV��KLUH�H[SHQVHV��UHQWDO��

OHDVHV��SRVWDJH�DQG�IUHLJKW�HWF��
5(9(18(�)520�&2175$&76�:,7+�&86720(56 /RFDO�JRYHUQPHQWV�PD\�ZLVK�WR�GLVFORVH�PRUH�GHWDLO�VXFK�DV�FRQWUDFW�
5HYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV�LV�UHFRJQLVHG�ZKHQ�WKH�ORFDO� VHUYLFHV��FRQVXOWDQF\��LQIRUPDWLRQ�WHFKQRORJ\�DQG�UHQWDO�RU�OHDVH�
JRYHUQPHQW�VDWLVILHV�LWV�SHUIRUPDQFH�REOLJDWLRQV�XQGHU�WKH�FRQWUDFW�� H[SHQGLWXUHV���

)((6�$1'�&+$5*(6 87,/,7,(6��*$6��(/(&75,&,7<��:$7(5�
5HYHQXHV��RWKHU�WKDQ�VHUYLFH�FKDUJHV��IURP�WKH�XVH�RI�IDFLOLWLHV�DQG� ([SHQGLWXUHV�PDGH�WR�WKH�UHVSHFWLYH�DJHQFLHV�IRU�WKH�SURYLVLRQ�RI�SRZHU��
FKDUJHV�PDGH�IRU�ORFDO�JRYHUQPHQW�VHUYLFHV��VHZHUDJH�UDWHV��UHQWDOV�� JDV�RU�ZDWHU���
KLUH�FKDUJHV��IHH�IRU�VHUYLFH��SKRWRFRS\LQJ�FKDUJHV��OLFHQFHV��VDOH�RI� ([FOXGH�H[SHQGLWXUHV�LQFXUUHG�IRU�WKH�UHLQVWDWHPHQW�RI�URDGZRUN�RQ�
JRRGV�RU�LQIRUPDWLRQ��ILQHV��SHQDOWLHV�DQG�DGPLQLVWUDWLRQ�IHHV��� EHKDOI�RI�WKHVH�DJHQFLHV�
/RFDO�JRYHUQPHQWV�PD\�ZLVK�WR�GLVFORVH�PRUH�GHWDLO�VXFK�DV�UXEELVK�
FROOHFWLRQ�IHHV��UHQWDO�RI�SURSHUW\��ILQHV�DQG�SHQDOWLHV��RWKHU�IHHV�DQG� ,1685$1&(
FKDUJHV��� $OO�LQVXUDQFH�RWKHU�WKDQ�ZRUNHU¶V�FRPSHQVDWLRQ�DQG�KHDOWK�EHQHILW�

LQVXUDQFH�LQFOXGHG�DV�D�FRVW�RI�HPSOR\PHQW���
6(59,&(�&+$5*(6
6HUYLFH�FKDUJHV�LPSRVHG�XQGHU�'LYLVLRQ���RI�3DUW���RI�WKH�/RFDO� /266�21�$66(7�',6326$/
*RYHUQPHQW�$FW�������5HJXODWLRQ����RI�WKH�/RFDO�*RYHUQPHQW� /RVV�RQ�WKH�GLVSRVDO�RI�IL[HG�DVVHWV���
�)LQDQFLDO�0DQDJHPHQW��5HJXODWLRQV����� �LGHQWLILHV�WKH�FKDUJHV�ZKLFK�
FDQ�EH�UDLVHG���7KHVH�DUH�WHOHYLVLRQ�DQG�UDGLR�EURDGFDVWLQJ��XQGHUJURXQG� '(35(&,$7,21�21�121�&855(17�$66(76
HOHFWULFLW\�DQG�QHLJKERXUKRRG�VXUYHLOODQFH�VHUYLFHV�DQG�ZDWHU�� 'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ�H[SHQVHV�UDLVHG�RQ�DOO�FODVVHV�RI�DVVHWV��
([FOXGH�UXEELVK�UHPRYDO�FKDUJHV�ZKLFK�VKRXOG�QRW�EH�FODVVLILHG�DV�D�
VHUYLFH�FKDUJH��,QWHUHVW�DQG�RWKHU�LWHPV�RI�D�VLPLODU�QDWXUH�UHFHLYHG�IURP� ),1$1&(�&2676
EDQN�DQG�LQYHVWPHQW�DFFRXQWV��LQWHUHVW�RQ�UDWH�LQVWDOPHQWV��LQWHUHVW� ,QWHUHVW�DQG�RWKHU�FRVWV�RI�ILQDQFH�SDLG��LQFOXGLQJ�FRVWV�RI�ILQDQFH�IRU�
RQ�UDWH�DUUHDUV�DQG�LQWHUHVW�RQ�GHEWRUV� ORDQ�GHEHQWXUHV��RYHUGUDIW�DFFRPPRGDWLRQ�DQG�UHILQDQFLQJ�H[SHQVHV���

,17(5(67�5(9(18( 27+(5�(;3(1',785(
,QWHUHVW�DQG�RWKHU�LWHPV�RI�D�VLPLODU�QDWXUH�UHFHLYHG�IURP�EDQN�DQG� 6WDWXWRU\�IHHV��WD[HV��SURYLVLRQ�IRU�EDG�GHEWV��PHPEHU¶V�IHHV�RU�OHYLHV�
LQYHVWPHQW�DFFRXQWV��LQWHUHVW�RQ�UDWH�LQVWDOPHQWV��LQWHUHVW�RQ�UDWH� LQFOXGLQJ�')(6�OHY\�DQG�6WDWH�WD[HV���'RQDWLRQV�DQG�VXEVLGLHV�PDGH�WR�
DUUHDUV�DQG�LQWHUHVW�RQ�GHEWRUV� FRPPXQLW\�JURXSV���

27+(5�5(9(18(���,1&20(
2WKHU�UHYHQXH��ZKLFK�FDQQRW�EH�FODVVLILHG�XQGHU�WKH�DERYH�KHDGLQJV��
LQFOXGHV�GLYLGHQGV��GLVFRXQWV��UHEDWHV�HWF���

352),7�21�$66(7�',6326$/
*DLQ�RQ�WKH�GLVSRVDO�RI�DVVHWV�LQFOXGLQJ�JDLQV�RQ�WKH�GLVSRVDO�RI�
ORQJ�WHUP�LQYHVWPHQWV�
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�E� 5HYHQXH�5HFRJQLWLRQ

5HFRJQLWLRQ�RI�UHYHQXH�IURP�FRQWUDFWV�ZLWK�FXVWRPHUV�LV�GHSHQGDQW�RQ�WKH�VRXUFH�RI�UHYHQXH�DQG�WKH�DVVRFLDWHG�WHUPV�DQG�
FRQGLWLRQV�DVVRFLDWHG�ZLWK�HDFK�VRXUFH�RI�UHYHQXH�DQG�UHFRJQLVHG�DV�IROORZV�

5HYHQXH�
&DWHJRU\

1DWXUH�RI�JRRGV�DQG�
VHUYLFHV

:KHQ�
REOLJDWLRQV�
W\SLFDOO\��
VDWLVILHG 3D\PHQW�WHUPV

5HWXUQV�5HIXQGV��
:DUUDQWLHV

7LPLQJ�RI�5HYHQXH�
UHFRJQLWLRQ�

*UDQW�FRQWUDFWV�
ZLWK�FXVWRPHUV

&RPPXQLW\�HYHQWV��PLQRU�
IDFLOLWLHV��UHVHDUFK��GHVLJQ��
SODQQLQJ�HYDOXDWLRQ�DQG�
VHUYLFHV

2YHU�WLPH� )L[HG�WHUPV�
WUDQVIHU�RI�IXQGV�
EDVHG�RQ�DJUHHG�
PLOHVWRQHV�DQG�
UHSRUWLQJ

&RQWUDFW�REOLJDWLRQ�
LI�SURMHFW�QRW�
FRPSOHWH�

2XWSXW�PHWKRG�EDVHG�RQ�
SURMHFW�PLOHVWRQHV�DQG�RU�
FRPSOHWLRQ�GDWH�PDWFKHG�
WR�SHUIRUPDQFH�REOLJDWLRQV�
DV�LQSXWV�DUH�VKDUHG

/LFHQFHV��
5HJLVWUDWLRQV��
$SSURYDOV

%XLOGLQJ��SODQQLQJ��
GHYHORSPHQW�DQG�DQLPDO�
PDQDJHPHQW��KDYLQJ�WKH�
VDPH�QDWXUH�DV�D�OLFHQFH�
UHJDUGOHVV�RI�QDPLQJ��

6LQJOH�SRLQW�LQ�
WLPH

)XOO�SD\PHQW�SULRU�
WR�LVVXH

1RQH 2Q�SD\PHQW�DQG�LVVXH�RI�
WKH�OLFHQFH��UHJLVWUDWLRQ�RU�
DSSURYDO

:DVWH�
PDQDJHPHQW�
HQWU\�IHHV

:DVWH�WUHDWPHQW��UHF\FOLQJ�
DQG�GLVSRVDO�VHUYLFH�DW�
GLVSRVDO�VLWHV

6LQJOH�SRLQW�LQ�
WLPH

3D\PHQW�LQ�
DGYDQFH�DW�JDWH�RU�
RQ�QRUPDO�WUDGLQJ�
WHUPV�LI�FUHGLW�
SURYLGHG�

1RQH 2Q�HQWU\�WR�IDFLOLW\�

$LUSRUW�ODQGLQJ�
FKDUJHV

3HUPLVVLRQ�WR�XVH�IDFLOLWLHV�
DQG�UXQZD\

6LQJOH�SRLQW�LQ�
WLPH

0RQWKO\�LQ�DUUHDUV 1RQH 2Q�ODQGLQJ�GHSDUWXUH�HYHQW

)HHV�DQG�FKDUJHV�
IRU�RWKHU�JRRGV�
DQG�VHUYLFHV

&HPHWHU\�VHUYLFHV��OLEUDU\�
IHHV��UHLQVWDWHPHQWV�DQG��
SULYDWH�ZRUNV

6LQJOH�SRLQW�LQ�
WLPH

3D\PHQW�LQ�IXOO�LQ�
DGYDQFH

1RQH 2XWSXW�PHWKRG�EDVHG�RQ�
SURYLVLRQ�RI�VHUYLFH�RU�
FRPSOHWLRQ�RI�ZRUNV

6DOH�RI�VWRFN $YLDWLRQ�IXHO��NLRVN�DQG�
YLVLWRU�FHQWUH�VWRFN

6LQJOH�SRLQW�LQ�
WLPH

,Q�IXOO�LQ�DGYDQFH��
RQ����GD\�FUHGLW

5HIXQG�IRU�IDXOW\�
JRRGV

2XWSXW�PHWKRG�EDVHG�RQ�
JRRGV
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.H\�7HUPV�DQG�'HILQLWLRQV���5HSRUWLQJ�3URJUDPV
,Q�RUGHU�WR�GLVFKDUJH�LWV�UHVSRQVLELOLWLHV�WR�WKH�FRPPXQLW\��&RXQFLO�KDV�GHYHORSHG�D�VHW�RI�RSHUDWLRQDO
DQG�ILQDQFLDO�REMHFWLYHV��7KHVH�REMHFWLYHV�KDYH�EHHQ�HVWDEOLVKHG�ERWK�RQ�DQ�RYHUDOO�EDVLV��UHIOHFWHG�
E\�WKH�6KLUH
V�&RPPXQLW\�9LVLRQ��DQG�IRU�HDFK�RI�LWV�EURDG�DFWLYLWLHV�SURJUDPV�

2%-(&7,9( $&7,9,7,(6

*RYHUQDQFH

3URYLVLRQ�RI�ILQDQFLDO��DGPLQLVWUDWLRQ�DQG�FRPSOLDQFH�VHUYLFHV�WR�WKH
6KLUH��7KH�FRVWV�DQG�UHYHQXHV�DVVRFLDWHG�ZLWK�WKLV�IXQFWLRQ�DUH�WKRVH
DVVRFLDWHG�ZLWK�WKH�JRYHUQLQJ�RI�WKH�6KLUH��7KH�ILQDQFLDO�DQG
DGPLQLVWUDWLRQ�VHUYLFHV�KDYH�EHHQ�DOORFDWHG�WR�RWKHU�IXQFWLRQV�
UHFRJQLVLQJ�WKDW�WKHVH�VHUYLFHV�DUH�DWWULEXWDEOH�WR�D�UDQJH�RI�6KLUH
IXQFWLRQV

*HQHUDO�SXUSRVH�IXQGLQJ

7KLV�IXQFWLRQ�UHFRUGV�WKH�UHYHQXHV�UDLVHG�DQG�H[SHQGLWXUHV�LQFXUUHG
UHVXOWDQW�IURP�WKH�OHY\LQJ�RI�ODQG�UDWHV�DQG�JUDQWV�UHFHLYHG�IURP�WKH
6WDWH�*RYHUQPHQW�WKURXJK�WKH�/RFDO�*RYHUQPHQW�*UDQV�&RPPLVVLRQ�
7KHVH�JUDQWV�UHODWH�WR�ERWK�ORFDO�URDGV�DQG�XQWLHG�JUDQW�IXQGV

/DZ��RUGHU��SXEOLF�VDIHW\

7KH�6KLUH�LV�FRPPLWWHG�WR�SURYLGLQJ�H[FHOOHQW�VHUYLFH�LQ�WKH�SURYLVLRQ�RI
DQLPDO�DQG�EXVKILUH�FRQWURO��7KH�6KLUH�KDV�WZR�IXOO�WLPH�UDQJHUV�WR
VHUYLFH�WKH�DQLPDO�FRQWURO�IRU�&ROOLH��ZKLOH�RXW�FRPPXQLW\�KDV�VHYHQ
DFWLYH�%XVKILUH�%ULJDGHV�ZKLFK�WKH�6KLUH�KDV�D�SURYHQ�GHGLFDWLRQ�WR
DVVLVWLQJ�

+HDOWK

7KH�6KLUH�SODFHV�DQ�HPSKDVLV�RQ�SURDFWLYH�KHDOWK�VHUYLFHV�ZLWKLQ�RXU
FRPPXQLW\��7KH�6KLUH
V�+HDOWK�2IILFHU�KDV�LPSOHPHQWHG�PDQ\�QHZ
VWUDWHJLHV��VXFK�DV�WKH�6WDWH�*RYHUQPHQW�IRRG�VDIH�SURJUDP��ZKLFK
HQFRXUDJHV�ORFDO�IRRG�KDQGOLQJ�EXVLQHVVHV�WR�PHHW�FRPSOLDQFH
VWDQGDUGV�VHW�DQG�GLVSOD\�WKLV�IDFW�RQ�WKHLU�SUHPLVHV�

(GXFDWLRQ�DQG�ZHOIDUH
7KH�6KLUH�DVVLVWV�LQ�WKH�EXLOGLQJ�PDLQWHQDQFH�RI�WKH�&ROOLH�0DUJDUHWWD
:LOVRQ�&HQWUH��ZKLFK�SURYLGHV�VHUYLFHV�WR�D�UDQJH�RI�UHVLGHQWV�LQ�RXU
FRPPXQLW\�IURP�WKH�DJHG��\RXWK�DQG�GLVDGYDQWDJHG�

+RXVLQJ 7KH�SURYLVLRQ�DQG�PDLQWHQDQFH�RI�6KLUH�RZQHG�SURSHUW\�

&RPPXQLW\�DPHQLWLHV
&RPSULVHG�RI�WKH�6KLUH
V�ZDVWH�PDQDJHPHQW��SODQQLQJ�DQG�HQYLURQPHQWDO�
IXQFWLRQV��,Q�UHFHQW�\HDUV��PDMRU�IRFXVHV�LQFOXGH�WKH�ULYHU�UHYLWDOLVDWLRQ�
DQG�ZDVWH�SLFNXS�FRQWUDFWV

5HFUHDWLRQ�DQG�FXOWXUH
7KLV�IXQFWLRQ�LQFRUSRUDWHV�DFWLYLWLHV�VXFK�DV�OLEUDU\�VHUYLFHV��SXEOLF
VZLPPLQJ�SRRO��UHFUHDWLRQDO�IDFLOLWLHV��SDUNV�DQG�JDUGHQV�

7UDQVSRUW

7KLV�IXQFWLRQ�FRYHUV�WKH�DUHD�RI�URDG�FRQVWUXFWLRQV�DQG�PDLQWHQDQFH�
7KH�6KLUH�KDV�XWLOLVHG�VRIWZDUH�SDFNDJH�NQRZQ�DV�520$1��ZKLFK�LV
ZLGHO\�XVHG�LQ�WKH�/RFDO�*RYHUQPHQW�VHFWRU��7KLV�SDFNDJH�WDNHV�WKH
JXHVV�ZRUN�RXW�RI�GHFLGLQJ�ZKLFK�URDGV�VKRXOG�EH�LQFOXGHG�RQ�WKH
$QQXDO�&RQVWUXFWLRQ�3URJUDP

(FRQRPLF�VHUYLFHV
7KLV�IXQFWLRQ�RI�WKH�6KLUH�SURYLGHV�IRU�VWDWXWRU\�EXLOGLQJ�VHUYLFHV�DV�ZHOO�DV�
WRXULVP�VHUYLFHV�

2WKHU�SURSHUW\�DQG�VHUYLFHV
7KLV�IXQFWLRQ�FRYHUV�WKH�FRVW�RI�HQJLQHHULQJ�DQG�SODQW�DGPLQLVWUDWLRQ�
7KHVH�FRVWV�DUH�IXOO\�DOORFDWHG�WKURXJKRXW�WKH�YDULRXV�VFKHGXOHV�DV
RYHUKHDGV�RQ�6KLUH�ZRUNV�

�_���
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SHIRE OF COLLIE
SUPPLEMENTARY NOTES TO THE BUDGET
FOR THE PERIOD ENDED 30 JUNE 2025

Construction of Infrastructure 
Roads, Pathways, Drainage & Bridges

Code Description Total Budget 
Materials & 
Contracts

(External cost)

Wages
(Internal cost)

Labour O/heads
(Internal cost)

Plant Direct 
Cost

(Internal cost)

Grants & 
Contrib

Reserve
Shire General 

Revenue
Comment

ROADS

Harris River Road (SLK 1.05 -5.05)
Widen & seal shoulders to 0.5m, reseal and install audible edge line
30003532 RPG-24-COL-Harris River Road SLK 1.0

750,000 635,000 50,000 50,000 15,000 500,000 250,000 Main Roads (Regional Road Group)

Mornington Road (Carry Forward) 423,088 423,088 282,059 141,029 Main Roads (Regional Road Group)
Gastaldo Road (Carry Forward) 359,366 359,366 239,577 119,789 Main Roads (Regional Road Group)
Cameron Street, Allanson - Profiling of pavement repair, re-seal, line-marking 72,000 60,000 6,000 6,000 72,000 0 Roads to Recovery (Federal)
Hodgson Tce, Collie  - Profiling of pavement repair, re-seal, line-marking 70,300 58,300 6,000 6,000 70,300 0 Roads to Recovery (Federal)
Forrest St  - Kerb island remediation to middle of carriageway 184,500 172,500 6,000 6,000 173,860 10,640 Roads to Recovery (Federal)
Porter Street - Profiling of pavement repair, re-seal, line-marking 59,000 55,000 2,000 2,000 55,000 4,000 Roads to Recovery (Federal)
Steere Street North (SLK 0.21 to 0.30 profiling, reseal, line marking) 23,000 22,000 500 500 22,000 1,000 Roads to Recovery (Federal)
Laneway - Amaroo primary (Profiling of pavement repair, re-seal) 54,500 49,500 2,500 2,500 50,000 4,500 LRCI Phase 4
Lefroy Street - Steere Street Laneway (Corrector course of pavement, re-seal (Lane 
31 SLK 0.84 to 1.03))

54,500 49,500 2,500 2,500 50,000 4,500 LRCI Phase 4

Roberts Street laneway (Prinsep Street to Atkinson Street) 32,500 20,000 5,000 5,000 2,500 15,842 16,658 LRCI Phase 4
Eleoura Road (SLK 0.00 to 0.63 Replacement of 574l/m length of kerbing) 120,000 52,000 30,000 30,000 8,000 0 120,000

2,202,754 1,956,254 110,500 110,500 25,500 1,530,638 672,116

PATHWAYS
Wittenoom Street ( 86m pathway  link) 25,700 9,500 6,100 6,100 4,000 12,850 12,850 Application to be submitted to WABN
Hodgson Terrace (750m Pathway Link) 200,000 200,000 100,000 100,000 Application to be submitted to WABN
Watson Street (150m Pathway Link) 45,000 22,000 8,500 8,500 6,000 22,500 22,500 Application to be submitted to WABN
Allanson (Pathway link between Public Toilet and BBQ Shelter) 20,000 5000 5500 5500 4000 0 20,000
Wittenoom Street -  Carried Forward 50,000 46,000 2,000 2,000 0 50,000
Throssell Street Mungalup Intersection (In front of Unity Bank) C/Fwd 54,085 43,085 4,000 4,000 3,000 0 54,085

OTHER
Non slip treatment - pedestrian bridge 20,000 16,000 2,000 2,000 16,000 4,000 LRCI Phase 4 
Forrest St (Design & Construct - Provision of Bio-Retention Basin at Margaretta 
Wilson Centre Carpark)

27,500 15,000 5,000 5,000 2,500 27,500

Cemetery drainage (expand drainage infrastructure to accommodate new roads) 17,500 5,000 5,000 5,000 2,500 17,500

Swinging Bridge (remedial work) 60,000 60,000 60,000 If not funded through alternative sources
519,785 421,585 38,100 38,100 22,000 151,350 0 368,435

Expenditure Funding Source



SHIRE OF COLLIE
SUPPLEMENTARY NOTES TO THE BUDGET
FOR THE PERIOD ENDED 30 JUNE 2025

Parks, Recreation and Other 

Code Description Total Budget
Materials & 
Contracts

(External cost)

Wages
(Internal cost)

Labour O/heads
(Internal cost)

Plant Direct 
Cost

(Internal cost)

Grants & 
Contrib

Reserve
Shire General 

Revenue
Comment

Fencing - dog exercise area 40,000 40,000 40,000 0 LRCI Phase 4
Reticulation  - Finlay Garden 16,000 16,000 16,000 0 LRCI Phase 4
Reticulation  - Hebe 16,000 16,000 16,000 0 LRCI Phase 4
Reticulation  - Baarnimar 16,000 16,000 16,000 0 LRCI Phase 4
Playground upgrade - Lions 68,624 68,624 68,624 0 LRCI Phase 4
Playground maintenance - Wyvern 8,000 8,000 8,000 0 LRCI Phase 4
Foot bridge - Finlay & baarnimaar 12,000 12,000 12,000 0 LRCI Phase 4
Irrigation Solution -for salinity 20,000 20,000 0 20,000
Recreation Ground Fencing (adjacent to Bowls) 30,000 30,000 30,000
Security Waste Transfer Station 45,000 45,000 0 45,000

271,624 271,624 0 0 0 176,624 0 95,000

Total Construction of Infrastructure 2,994,163 2,649,463 148,600 148,600 47,500 1,858,612 0 1,135,551

Expenditure Funding Source



SHIRE OF COLLIE
SUPPLEMENTARY NOTES TO THE BUDGET
FOR THE PERIOD ENDED 30 JUNE 2025
Property Plant and Equipment 
Buildings

Code Description Total Budget 
Materials & 
Contracts

(External cost)

Wages
(Internal cost)

Labour O/heads
(Internal cost)

Plant Direct 
Cost

(Internal cost)

Grants & 
Contrib

Reserve
Shire General 

Revenue
Revenue Source

Local Roads and Community Infrastructure (Community Infrastructure)
Library - Internal Painting Carried Forward 5,000 5,000 5,000 0 LRCI Phase 4

Shire Funded Buildings
Roche Park - Upgrade of commercial kitchen to meet Health Act requirements to 
achieve certification as 'commercial kitchen'

15,000 15,000 15,000

Cardiff Hall - Install termite barrier 10,000 10000 10,000
Shire Administration - Repairs and refurbishment 12,000 12,000
Cemetery Infrastructure Refurbishment 15,000 15,000 15,000

Deferred Projects
Shire Administration -additional funding for refurbishment
Shire Administration  - line cleaners cupboard with fire rated material ($6K)
Shire Chambers - Replacement of suspended lights ($7.5K)
Roche Park - Fenced area at front of function room ($10k)
Cemetery ($80k)Cemetery -niche wall, front entrance refurbishment 
Shelter for trains

57,000 57,000 0 0 0 5,000 0 40,000

Plant & Equipment

Code Description Total Budget 
Materials & 
Contracts

(External cost)

Wages
(Internal cost)

Labour O/heads
(Internal cost)

Plant Direct 
Cost

(Internal cost)

Trade Reserve
Shire General 

Revenue
Revenue Source

Landfill Compactor 800,000 800,000 800,000 0
Tractor 55,000 55,000 25,000 30,000 0 from sale of truck and tractor
Tandem Plant Trailer 12,000 12,000 12,000 0
Dual Axle Trailer (mowing/bobcat) 22,000 22,000 22,000 0
 Ranger vehicle 48,500 48,500 15,000 33,500 0
Depot and Works Tools and Equipment (bunded shelving, battery charging cabinet, 
subsurface line detector, traffic counter)

25,000 25,000 25,000

CESM Vehicle Lease
962,500 962,500 0 0 0 40,000 897,500 25,000

Total Property Plant and Infrastructure 1,019,500 1,019,500

Expenditure Revenue

Expenditure Revenue


